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INTEREST IN THE ACTION 


MOVE OF THE METROPOLITAN 








In Reducing Nonparticipating Rates, it 
Sets a New Pace and Decreases 
Profit Margin 





Considerable interest is being mani- 
fest in the reduced rates of the Metro- 
politan Life which went into effect on 
Feb. 1. It has generally been assumed 
that the nonparticipating rates charged 
by leading institutions were already 
far too low to afford a margin of profit 
to the company, and the Metropolitan 
in going all other companies one bet- 
ter has at least startled the fraternity. 
Though no announcement to this effect 
has been made, it is stated that con- 
current with the inauguration of the 
new schedule of rates the commissions 
to men in the field will be reduced from 
30 percent to 25 percent and in many 
instances 20 percent. 

Will Increase Amount Written 

It is assumed that the reduction in 
rates will make it possible for Metro- 
politan men to greatly increase the 
volume of insurance written, the excess 
amount secured counteracting in reve- 
nue to field men the loss sustained in a 
reduction of commissions. Should the 
expectation of the company be realized 
it will mean that the Metropolitan will 
jump to the front as a writer of ordi- 
nary insurance. For the past two years 
it has been a close second in this re- 
spect. The rates now charged for non- 
participating policies will prove a seri- 
ous handicap to those endeavoring to 
establish new organizations. There 
seems to be no margin of profit on the 
underwriting, according to the views of 
well-known actuaries, therefore com- 
panies are depending on the revenue 
derived from income on invested as- 
sets, a privilege denied to the new or- 
ganization. 

Secures Dr. Prankel 

Another clever move of the Metro- 
gottue Life was the appointment of 
Dr. Lee K. Frankel as manager of its 
industrial department, a newly created 
position. Dr. Frankel was for many 
years manager of the United Hebrew 
Charities which position he resigned in 
March, 1908, to make a study of work- 
ingmen’s insurance for the Russell Sage 

(CONTINUED ON PAGE 27) 





ANNUAL STATEMENTS 


_THe WesTeRN UNDERWRITER calls spe- 

cial attention to the following annual 
Statements and announcements in this 
issue: 
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Springfield F. & M............. 
eutonia of New Orleans 


LIFE 
Dd iendaskbeuncsiensueedl 
ETERS 5s: 
Mutual Benefit ................ Page 16 
orthwestern National ........ Page 15 
URETY 


s 
U. S. Fidelity & Guaranty...... Page 22 





Aetna Insurance Company 
of HARTFORD’, CONN’. 


THE JOURNALZOF COMMERCE and : 
COMMERCIAL BULLETINZOF NEW§YORK, says: 

“The old Aetna continues year in and year out to furnish indemnity 

of the absolutely reliable kind through agents who know they could 

have no better company to offer the assured and none more certain to 

remain with a faithful agent and abide by a line of policy once laid down. 

The Aetna’s commission of authority to agents is not kept on wheels. 

It_picks out the right agent’at the start and keeps him.” 








Western Branch..................159 La Salle Street, Chicago, Il. 


Thos. E. Gallagher, Gen’! Agt. Louis O. Kohtz, Asst. Gen’! Agt. 
Jas. S. Gadsden, Gen’l Marine Dept. 
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* 
German American 
Jusurance Company 
‘New Pork 
(From the Journal of Commerce and Commercial Bulletin.) 


German American Statement 


The German American’s annual statement just published marks 
another long step in the progress of this great company: 


BE iin a dive a min $14,797,000 Increase.........$ 1,289,000 
a ree 5,467,000 Increase......... 1,502,000 
PTT 6,695,000 Increase......... 390 000 
Premium Income. 6,836,000 Imncrease......... 391,000 


These results are reached after valuing the real estate and 
securities in the same conservative fashion which has always char- 
acterized the statements of the German American. 


Western Department 


American Trust Bldg. 
CHICAGO 


WALTER H. SAGE, Manager JOHN C. INGRAM, Assistant Manager 
WILLIAM L. LERCH, Second Ass’t Manager 














D. W. C. SKILTON, President 
EDW. MILLIGAN, Vice President 


THOMAS C. TEMPLE, Secretary 
Surplus to Policy-holders, $4,169,174.58. Total Losses paid, $63,545,039.49 


Cash Capital, Two Million Dollars 


Re-insurance Reserve, * ->- $3,967,497.71 


JOHN B- KNOX, Secretary 


Reserve for Outstanding Losses, 450,440.38] 
Reserve for all other Claims, - 247,159.23 : 
NET SURPLUS, - - - 2,169,174.58 } 


Total Assets, $8,834,271.903 


{THE WESTERN DEPARTMENT} 
Northeast Corner Fourth and Elm Streets - CINCINNATI, OHIO 
LOVEJOY & SPEAR, Managers Agencies in all cities and towns 








CAMPBELL MAKES ADDRESS 


TALKED ON THE FIRE WASTE 





President of American Central Tells 
Ohio People What Should 
Be Done 





Columbus, O., Feb. 3.—(Special.)— 
“The wastefulness of the Roman em- 
pire was a tame prelude to the waste- 
fulness of this nation,” was one of the 
telling statements driven home last 
night by Edward T. Campbell of St. 
Louis, president of the American Cen- 
tral, in his lecture on “Insurance Eco- 
nomics” at the Columbus Board of 
Trade, under the auspices of the Ohio 
State Fire Prevention Association. 
There was a large attendance of field 
men and a considerable number of state 
and city officials and business men was 
present. 

Economics, the speaker declared, con- 
stituted the question of the hour, and 
as evidence of the fact that the best 
minds of the age are attempting to 
solve the problems presented by the 
greatest civilization the world has ever 
known, he summarized briefly the work 
contemplated by the conservation com- 
mission created by President Roosevelt, 
then showed the natural relation of the 
fire waste problem to this work. 

Ash Heap Is Irreparable Loss 

In this connection he emphasized the 
fact that the “ash heap” of this nation 
constitutes an irreparable loss; repre- 
senting the destruction of property 
values that cannot be reclaimed. The 
mere fact that a loss is paid does not 
eliminate it; it merely distributes it. 
The loss exists and must be borne by 
all. This point also was emphasized by 
Attorney-General U. G. Denman, who 
delivered a brief address after Mr. 
Campbell had spoken. 

Mr. Campbell said in part: 


In recent years, Ohio attacked corporate in- 
terests without discrimination and blindly at- 
tempted to equalize man. The struggle was 
hopeless, for equality of brains cannot be ac- 
complished—God willed otherwise. Enlighten- 
ment is coming to the rescue and diverting the 
people’s attention to practical results. ‘here 
will follow the reaction from fanaticism and 
prejudice to every-day, common-sense considera- 
tion of conditions. 


Effect of Adverse Laws 


Under adverse laws, Ohio had developed a 
fire waste that was appalling, intrinsic wealth 
dissipated and lost forever, then came _ the 
awakening, another “child” of commercial in- 
telligence was born; the creation of a fire mar- 
shal’s office was the first step that interfered 
with the incendiary profiting by the cloak of 
the law, independent rate making was recognized 
as a scientific application of the law of average; 
the latter as necessary to your financial welfare 
as bread and meat to your bodily comfort. The 
result is before you in unquestionable and un- 
mistakable form. 

Ohio’s fire waste was enormous, your people 
paid the penalty of misdirected legislation, an- 
tagonistic laws and criminal carelessness. The 
insurance rates were high—very high; they map 
TO BE HIGH to accumulate enough money to 
cover your fire waste. The lower courts were 
COMPELLED to foster this prejudicial tax upon the 
people to the profit of the criminal and the loss 
of innocent lives. Common sense is beginning 
to prevail, the tide has turned and while as yet 
its flow is weak, it will rise in strength until 
the people of this great commonwealth will see 
its volume control construction of buildings, con- 
servation of stocks, protection of values and 
distribution of averages until every property 
owner bears his part of the public waste caused 
by fire, and is actively engaged in curtailing the 
fire waste, prevention of loss of life by fire and 
stopping the depletion of his own pocket-book. 

Contributors to Fire Waste 


Over $200,000,000 of property values go an- 
nually into the “ash heap” of this country, and 


(CONTINUED ON PAGE 25) 
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MORE STATEMENTS ARE OUT 


PROFITS FROM BANKING END 
Fire Companies Show Up Well, But 
Little Money Was Made On 
Underwriting 





The California Insurance vege rand 
has issued its annual statement show- 
ing assets $1,000,465, gain $192,187; re- 
serve $338,030, gain $105,175; net surplus 
$223,837, gain $71,583. The policyhold- 
ers’ surplus is $623,837. The California 
Fire paid without discount or compro- 
mise $1,847,000 net in the San Fran- 
cisco conflagration. At that time it had 
resources of only $365,000. The stock- 
holders did not attempt to evade the 
liability, but paid in $1,830,000 to meet 
the claims. This is the greatest test 
that was ever put on any insurance com- 
pany. It shows that the California is 
built on permanent grounds and should 
attract attention of local agents when 
wabbly concerns are falling. The Cali- 
fornia has recently opened a western 
department at Chicago in charge of 
Henry J. Woessner, as manager. He is 
one of the best known field men in the 
west. He has already built up a good 
agency plant. 

The Teutonia of New Orleans shows 
assets $909,494, gain $9,204; reserve 
$478,457, gain $6,357; net surplus $123,- 
647, decrease $2,059. The Teutonia has 
a fine list of agents in its northern field. 
U. S. Collins of Chicago is in charge as 
special agent for Ohio, Illinois, Wis- 
consin and Minnesota. 

* a * 


The annual statement of the North 
River Fire shows assets $2,086,599, gain 
$179,103; reserve $1,197,761, gain $38,- 
916; net surplus $358,684, gain $128,635. 
The company’s statement shows a very 
prosperous condition. R. W. Hosmer 
& Co., one of the old and highly re- 
spected agencies of Chicago, are gen- 
eral agents of the North River for Ohio 
and Illinois. 

The German of West Virginia had a 
very favorable loss ratio last year, 42 

ercent. Its assets are $630,547, gain 

24,034; reserve $179,160, gain $1,177; 
net surplus $237,588, gain $21,746. 

The Hawkeye shows assets $877,497, 
gain $3,442; reserve $647,971, gain $649; 
net surplus $106,675, gain $5,132; loss 
ratio, 42 percent. 

The Allemannia shows assets $1,- 
317,518, gain $138,358; reserve $625,803, 
gain $71,315; net surplus $416,323, gain 
$56,390. 

The New Hampshire shows assets 
$4,861,149, gain $360,745; reserve $1,- 
815,636, gain $54,551; net surplus $1,- 
397,136, gain $82,773. 

The St. Louis Fire shows assets 
$206,953, gain $19,793; reserve $77,693, 
gain $28,343; net surplus $24,206, de- 
crease $13,604. It is now increasing its 
capital to $100,000 and will also add to 
its surplus. 

The Queen shows assets $7,811,798, 
gain $967,238; reserve $3,585,615, gain 
$171,176; net surplus $2,721,301, gain 
$759,762. 

The Scottish Union & National 
shows assets $5,114,297, gain $450,953;, 
reserve $1,901,041, decrease $40,198; net 
surplus $2,648,861, gain $301,176. 

The Queen City Fire shows assets 
$695,867, decrease $10,803; reserve $308,- 
202, increase $5,622; net surplus $68,625, 
decrease $77,169. 

* * * 


The Fidelity of New York shows as- 
sets $3,452,282, gain $922,817; reserve 
$1,443,492, gain $794,030; net surplus $1,- 
579,669, gain $777,967. 

The Royal Exchange shows assets 
$2,410,852, gain $300,098; reserve $1,- 
585,908, gain $391,584; net surplus $510,- 
654, decrease $286,546. 

The Western Reserve shows assets 
$490,056, gain $19,526; reserve $226,039, 
gain $80,584; net surplus $35,038, de- 
crease $78,217. The decrease in sur- 
plus is due to the increase in reserve. 


(CONTINUED ON PAGE 25) 





ACCOUNTS WITH HOME OFFICE 





Amounts Received From and Remitted 
to Headquarters by Foreign Fire 
Companies 





From the official returns filed with 
the New York department the follow- 
ing shows amounts received from and 
remitted to home offices of foreign com- 
panies by their United States branches 
during 1908: 


Company— Received. Remitted. 
Aachen & Munich......... $ 4,500 $ 8,209 
Bilas AMUANCE secccccese cecese 215,288 
British America ........... of Perr es 
CRONIN ccstscccisccece eseece 186,537 
Cologne Reinsurance ...... 52,946 125,249 
Commercial Union ........ 159,034 810,272 
PIs MUIR .ccccccccccce 145,131 342,900 
Hamburg. Bremen ......... 2,08 57,349 
Jakor Reinsurance ........  *, ae 
London Assur. ........--. 67 391,457 
De Ge Ba OE Mhoccrvecscccoses aceeus 1,171,604 
Lendon & Lancashire...... 47,203 87,399 
Dt. hetteegeciaevacas ¢6heed 100,750 
Munich Reinsurance ...... «see. 251,069 
i fp 2 eee 1,247,016 
Northern Assurance ...... 194,808 562,982 
Norwich Union .........+. 76,500 84,090 
DE Dneivaseesvseesneed , 102,081 257,622 
PROM AGUUFARES crcccese ceecce 199,560 
Prussian National ........ 2,458 151,154 
PE csnatnecvarenindres 1,224 435,000 
MEE Sopher rhn seedy éasere 647,211 1,578,941 
DG TE, ccscccosevesce 49,510 192,191 
Russian Reinsurance ...... 168,755 487,129 
. \cadbegikumakesh a owesx 360,000 
Scottish Union & Nat..... «...6+- 22,641 
DMG ctéasbéveciesusecs eeanes 131,392 
DD. speadessssucnedeneaas 5,706 301,262 
Wee, GH. évcscscccccs ee = = waeekee 





Why Deal Was Called Off 


Secretary A. D. Baker of the Michi- 
gan Millers Mutual says in regard to 
its annulment of the agreement whereby 
it was to reinsure the New England 
Fire that the New England failed to 
furnish any schedules and only paid 
part of the net reserve. Failing to com- 
ply with the terms the Michigan Mill- 
ers after giving it due time to make 
good, called the deal off. 





Record of Kemp General Agency 

The O. C. Kemp General Agency of 
Chicago, representing the Delaware of 
Pennsylvania, Reliance and Rochester 
German in the west, had a loss ratio of 
47.5 percent last year for the depart- 
ment. This reflects particular credit 
on the underwriting of Manager Kemp 
and Assistant Manager Geo. H. Batch- 
elder. 

All the companies in the general 
agency shows splendid gains, as fol- 
lows: 

Delaware. Reliance. Roch. Ger. 


BM. GOOG cccvesssd $250,817 $150,713 $161,135 
In reserve ....... 197,700 53,614 100,819 
In net surplus.... 29,566 69,508 39,642 





Resign the German Union 
Fish & Schulkamp of Madison, Wis., 
have resigned the general agency of the 
German Union Fire of Baltimore, for 
Wisconsin, effective Feb. 1. 





To Probe Wisconsin Department 

Madison, Wis., Feb. 3 — (Special) — 
The Wisconsin legislature was asked 
today to investigate the charges filed 
against Insurance Commissioner Beedle 
by former Deputy M. W. Waite and 
report to him. 





Guardian Deal is Off 


Harrisburg, Pa., Feb. 3—(Special)— 
The Pennsylvania insurance department 
has refused to permit the Guardian to 
consummate its intended reinsurance 
deal with the Southern of New Orleans 
upon which transaction an initial pay- 
ment of $10,000 was made by the Penn- 
sylvania company. The department 
thinks the Guardian can take care of 
its outstanding obligations without 
serious difficulty. 





Otto E. Greely, secretary of the Calumet of 
Chicago, has making a tour of the North- 
west provinces, to enter which the company 
has made its deposit and has appointed the fol- 
lo general agents: Manito’ J. C. Waugh 
of Winnipeg; Saskatchewan, H. H. Campkin of 
ead, and Alberta, E. H. Crandall of 
ry. The Calumet will also enter North 
and South Dakota. 





UNDERWRITER. February 4, 1909. 
The Western Reserve suze 


OF CLEVELAND, OHIO 
MARS E. WAGAR, President ROBERT E. GOOCH, Secretary 





JANUARY, 1908 


reer or re seve seeeeeee $470,530.35 
Sadak sins skenae sensesecnces eovcccee 157,275.96 
SURPLUS TO POLICYHOLDERS.............. 313,254.99 











Stands First among American Companies 
for Length of Service and Losses Paid 


Insurance Company of North America 
OF THE CITY OF PHILADELPHIA, PA. 


Losses Paid in 115 Years, $135,408,617.31 
Western Department, Erie, Pa. Establishedin 1864 
J. F. Downie, Gen’l Agt., W. N. Jounson and B. L. West, Ass’t Gen’l Agts. 











CONFLAGRATION PROOF 


Liverpool & London & Globe Insurance Co. 


LOSSES PAID IN THE UNITED STATES OVER 
ONE HUNDRED MILLION DOLLARS 
LOSSES PAID IN SAN FRANCISCO OVER 
FOUR MILLION FIVE HUNDRED THOUSAND DOLLARS 


UNITED STATES NET ASSETS, $12,560,211.94 
UNITED STATES NET SURPLUS, 4,421,815.47 


New York Office, 45 William St. Northwestern Departmert: 
- M. CAMP, General Agent 205 La Salle - . CHICAGO 

Ohio, Indiana, Kentucky, Tennessee, Arkansas, WILLIAM S. WARREN, Resident Secy. 
West Virginia at Cincinnati. Geo. H. Moore, John V. Thomas, Asst. Secys. 











MARSHALL S. DRIGGS, President. F, H. WAY, Sec’y 
——ORGANIZED 1853—— 


Williamsburgh City Fire Insurance Company 


150 Broadway, New York 


F. H. DOUGLASS, Gen. Agt. 


ARI nin 6486an tipeincsreerees ++ $2,532,353.26 
Liabilities, except Capital ..........+.+++00:- 1,647,866.07 


884,487.19 


F. M. GUND, Manager Western Department 


FREEPORT, ILL. 
BRUMMEL BROS., Cook County Managers, 153 La Salle St., Chicago. 











OHIO FARMERS INSURANCE COMPANY 


LEROY, OHIO 


Fire, Lightning and Tornado Indemnity 
STATEMENT JANUARY 1, 1909 


Reserve for Reinsurance - - $1,487,930.64 
Reserve for Losses - 7 - - 49,554.79 
Reserve for Contingencies - . - 125,000.00 


Net Cash Surplus = - ° ‘ 
Total Assets - - ° 


JAS. C. JOHNSON, President 
M. L. BENHAM, Secretary 


Organized in 1848 


Losses Paid More Than $14,000,000.00 


637,926.36 
$2,300,412.29 = 




















FIRE 
TORNADO 


INSURANCE 
COMPANY 


PHENIX 


OF BROOKLYN, N. Y. 








Western and Southern Department, 205 La Salle Street, CHICAGO 





J. H. LENEHAN, General Agent C. R. STREET, Ass’t General Agent 
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COMMENT ON THESOUTHERN 


BROKEN BY GUARDIAN DEAL 





Dickson & Tweeddale Tried to Defeat 
the Louisiana Commissioner 
and Failed 





New York, Feb. 1—(Special Corre- 
spondence)—Much chagrin was caused 
to brokers in this city over the com- 
plete failure of the Southern of New 
Orleans and the quick dissolution, or 
retirement from the underwriting field 
of the firm of Dickson & Tweeddale. 
When the collapse came policies were 
dumped into their office for cancella- 
tion but the firm refused to accept 
them, stating that cancellations must 
be arranged for with the home office, 
which was tantamount to saying that 
Dickson & Tweeddale did not propose 
to pay any return premiums or be re- 
sponsible for the reinsurance of the 
risks placed through their office. To 
say that the atmosphere in the vicinity 
of the second floor of the Royal build- 
ing was “blue” is to put it mild. 


Purniture is Attached 

It was the intention of Dickson & 
Tweeddale to take the furniture in their 
large offices in New York to equip a 
similar suite in Baltimore but a New 
York City broker stole a march upon 
them by securing an attachment on the 
furniture as a guarantee for the pay- 
ment of an indebtedness. Another in- 
teresting incident growing out of the 
affair is the action of the Sanborn Map 
people in issuing a notice that from this 
time forth no credit will be given on 
the purchase of maps to extend beyond 
thirty days. Its action is due to the 
fact that the Dickson & Tweeddale firm 
had not paid for its elaborate outfit of 
maps, which are now thrown upon the 
hands of the Sanborn people as second- 
hand stock. 

Guardian Reinsurance Deal 

Many reasons have been given as to 
the failure of the Southern. It is stated 
that along in the early part of Decem- 
ber when Commissioner McGivney of 
Louisiana was making an examination 
of the Southern, he asked President 
Robert Dickson whether there were any 
contracts or other obligations existing 
which might be construed as liabilities 
but which were not noted in the books 
of the company. Mr. Dickson called 
attention to a contract for the reinsur- 
ance of the Guardian Fire of Pittsburg, 
which contract Commissioner McGiv- 
ney asked for. After reading same he 
asked Mr. Dickson if he considered the 





Southern to be liable under that con- 
tract, receiving an evasive, though af- 
firmative reply. He then asked if pay- 
ment had been made by the Guardian 
covering the reinsurance and was in- 
formed that such was not the case, but 
that it was expected most any day. 
Says Capital Was Impaired 

Commissioner McGivney refused to 
to be baffled or sidetracked in the mat- 
ter and declared that the liabilities of 
the Guardian were such as to not only 
wipe out the surplus of the Southern 
but seriously impair its capital. Not 
wishing to unjustly injure the interests 
of the stockholders of the Southern, he 
gave a reasonable time in which to ob- 
tain reinsurance. Instead of endeavor- 
ing to carry out this request the man- 
agement began pulling wires to defeat 
the desire of the commissioner with the 
result now well known. 

Received High Commissions 

Since the failure it has come to light 
that Dickson & Tweeddale received a 
commission of 4734 percent as general 
agents for the company, and if this be 
true, and there seems to be no question 
as to its veracity, it is figured out that 
they have not suffered financially by 
reason of their connection with the 
company. 

During the past week parties repre- 
senting the receivers in New Orleans 
were in New York trying to effect rein- 
surance, but well-known underwriters 
are skeptical as to the advisability of 
touching the business at any price. 
From New York they journeyed to 
Harrisburg in an effort to persuade the 
Pennsylvania department to consent to 
a repudiation of the Guardian-Southern 
reinsurance deal. 





Dixie Fire Annual Meeting 


General agents of the Dixie Fire were 
present at the annual meeting of the 
company last week, as most of them 
are stockholders. They investigated the 
condition of the company and checked 
over the securities, finding that the an- 
nual statement is on a bed rock basis. 
Vice-President Thompson resigned and 
the company appointed a committee to 
secure a high-grade insurance man to 
take charge of the underwriting. 





Limpert Gets Two More States 

C. M. Limpert of the home office of 
the Western of Pittsburg will take on 
Ohio and Wisconsin in addition to his 
other field. He now has western Penn- 
sylvania and western New York. Ohio 
and Wisconsin have been relinquished 
by Special Agent William Wright of 
Jefferson City, Wis., who leaves the 
company. 





Incorporated 1849 


SIXTY-FIRST ANNUAL STATEMENT OF THE 





SPRINGFIELD wanine INSURANCE CO 
MARINE . 
of Springfield, Mass. 
January 1, 1909 
il ae ois no bd dolce oe Waeweubaa kaudenal $2,000,000.00 
iio on ot win de bcanhdnkb 6culbesod euaaaue 4,032,019.86 
Reserved for all Unsettled Claims...............ccccscccccccccccccs 584,013.47 


Net Surplus 


COSHH EHO CHEE SETHE HEHEHE OHHH HEHEHE HEHEHE EEE EEE EEE HE EEE ES 


1,903,900.63 


I hicks odeewnbansadaan $8,519,933.96 
Surplus to Policyholders, Jan. 1, 1909...... $3,903,900.63 
Losses Paid Since Organization.......... $44,240,365.52 


A. W. DAMON, President 
C. E. GALACAR, Vice-President 


W. J. MACKAY, Secretary 
F. H. WILLIAMS, Treasurer 


WESTERN DEPARTMENT 


206LA SALLE STREET 
A. J. HARDING, Manager 


CHICAGO, ILLINOIS 


A. F. DEAN, Assistant Manager 


W. A. BLODGETT, 2nd Assistant Manager 
J. C. HARDING, Supt. of Agencies 





Thirty-seventh Annual Statement of the 


Teutonia 


Insurance Company 


of New Orleans, La. 





December, 31, 1908. 
Assets. 

United States and other Bonds - - $168,450.00 

New Orleans City Bonds - - 366,550.00 

Railroad, Banks and other stocks - - 134,075.00 

Premiums in course of collection - - 120,035.23 

Real Estate - - - - 70,000.00 
Cash in Banks - - - 50,383,39 _ 

$909,493.62 

LAabilities. 

Capital Stock - - - $250,000.00 

Re-Insurance Reserve - - - 478,456.62 

Reserve for Unpaid losses - - 46,475.00 

All other Liabilities - - - 10,915.00 

Net Surplus - - - - 123,647.00 

909,493.62 

Surplus to Policy Holders’ - - $373,647.00 


ALBERT P. NOLL, President 
Samuel Hyman, Vice-President Frank Langbehn, Secretary 


U. S. COLLINS, Special Agent Ohio, Illinois, 
Wisconsin and Minnesota. 
153 La Salle Street, Chicago 


CRITCHELL, MILLER, WHITNEY & BARBOUR, Agents 
138-144 La Salle Street, CHICAGO. 


FIFETY-FIFTH ANNUAL STATEMENT 





OF THE 


German Fire 
Insurance Company 
of Indiana 


INDIANAPOLIS, IND. ° 





JANUARY 1, 1909 


$610,558.06 
482,974.48 
127,564.48 


Total Assets. : 
Liabilities (including capital) . 
Net Surplus : ‘ 





THEODORE STEIN, President 
LORENZ SCHMIDT, Secretary _,j§ 
THEODORE REYER, Treasurer 











THE WESTERN UNDERWRITER. 





February 4, 1909. 








FIGURES FROM ANNUAL STATEMENTS 





EDS ccd sccce cecccous 1,473,470 
DE Aicuns peseeeanesent 1,967,933 
Caledonian-Amer. .............+. 
DE weib65440 te eecnevens 

PE neuadéss0c6doeecscetes 
SEE, Bib Ble cvbedcvessconrsee 
DE sepcneseketens abe 
SE MM, 8.60'6:0s.6000606600% 
RE, We VBecccccscscocece 
DPE. She betsccoeseeverveee 
SE GE Ms Macccccccesvecceses 
Commercial, Tex. .....+.+-+00++ 

Neb. 


GENE bcadescccvdecceoocoe 


Commonwealth, Ia. .........+. 
Commonwealth, N. Y........... 
Commonwealth, Tex. .......... 
TT, Matcdicakcnvences 
EEE caceccecescceccsece 
MEE, 666cdenesdsscceesse 
Coal yp Mb, Thoccsccs 
POSINWRTR, FB. cccccccccccovsce 
EEE De EE Micccccccnecceccnce 


Eastern, N. Depitseeescteciuen 
Be CRF cov cccccccccccccce 
Equitable F. & M...........+..- 
TE secccccrevececens 
ET Sa 
Fire Association .............. 








Firemans Fund ............... 

EE ME cosccescsocesccus 

Fitchburg Mut., Mas........... 
DED attrcsdveseseves 

SE, ML - oscccceeeccecccess 1,093,249 

Ss. We) Wikess ocgccvecaces 

ee, PE, Bios cccccccccccse 

Se I, BRcecesrceccccese 

Globe Mutual, S. D............ 

Globe & Rutgers............... 

Hamburg-Bremen ............. 

DE Ste ctsviawccdebnndads 

MIOWMGO. co cccccccccccevcccess 

Home, Utah ..cccccccccces 

Interinsurers Exch., Chicago.... 6,550 

Indiv. Fire Und., St. Louis.... 371,360 

Tien, ~ 

Lumber, > eee 492,260 

Lumbermens ..cccccccccccccee 1,629,575 

Lumb. Und. Alli., Mo.......... 343,129 

Mechanics ....... gdaunikedeun 1,253,766 

Mech. & Traders.............. 1,042,562 

Merch. & Mfrs., O............ 257,195 

Metropolitan .ccccccccsssccece $94,888 

PE EEE ntagcvenceseeverse 1,335,923 

A eer ere 1,191,051 

Millers Mutual, Ill............ 366,891 

Merch. & Bankers, hs aap eed 225,289 

Bs GEO oc ececscccccccce 172,146 

Merch. Exch., Chicago......... 70,218 

MESSE ccccccccccccccccccccce 1,514,374 

Ph C ssceteccecsesed 4,591,358 

Millers National ............. 1,506,923 

Mill Owners Mut., Ill......... 109,902 


Nebraska Und. 
ME MEE cbedececcocreceses 
a Brunswick 


-B&M 
N. B. & M 





COC ee eee eeeees 
eee eee eee) 

Poe eee eee ee eee eee eee ee 
Tere eee eee eee ee eee 


eee Snccscoceccossecers 
eter Cooper 
Phenix, N.Y 




















Te eee eee eee eee eee eee) 





ener 


Rhode Island 
Richmond . 
ossia .. 


















stant tndeednen sens 
Scottish Mcstdesdebss rene 5,114,297 
DED se ccccccccccceccccecs 1,456,347 
MEE. accceSccnccogecscese 1,856,276 
Southern States ‘Mut., Mis eéoce $4,512 
SD BUEEE ccceccecedcsece 216,656 


Tee eee eee eee eee eee 





eee ee ewww eeeeee 


eeeeee 





Premiums. 


$ 244,818 
62 





341,499 





FIDELITY 


INSURANCE Co. 
46 CEDAR ST., N. Y. 








CAPITAL $1,000,000 
ASSETS 


$3,452,282. 
LIABILITIES 


$872,613. 


SURPLUS TO POLICY HOLDERS 


$2,579,669. 











of San Francisco, Cal. 


MANNHEIM INSURANCE CO. 
of Maanheim, Germany 


Insurance on Hulls and Cargoes on the Great Lakes. 
Ocean cargoes— Export and 
Automobiles under transportation forms. 


Tourist floaters, Traveling Salesmen’s floaters, 
Transportation floaters on Merchandise. 


Currency and Securities by registered mail and express. 


Marine and Transportation Insurance 


FIREMAN'S FUND INSURANCE CO. 


COLUMBIA INSURANCE CO. 


of Jersey 
THE UNION MARINE INSURANCE CO., Led 
of Liverpool, England 





Motor boat insurance. 
ORR é WALL, General Agents, 2 é 4 Sherman St., Chicago, Il. 
Agents wanted in desirable locali 
NATIONAL LUMBER “INSURANCE JCOMPANY 
pe... ; canon hoy 1908 
. ASSETS 
Market value, stocks and bonds, - - $261,830.00 
Cash in banks and office, - - 91,210.80 
Agents’ balances, - - 37,885.66 
nterest due and accrued, - - 2,536.67 
~ - $393,463.13 
LIABILITIES 
Reserve for reinsurance, . - $110,471.19 
Keserve for losses, - - 8,034.23 
Reserve for taxes and contingent, - - 7,116.51 
Reinsurance premiums not due, - - 5,556.85 
Total Liabilities emnagt capital and surplus, - - 131,178.19 
- 200,000.00 
- - 62,284.35 
- - $393,463.13 
Surplus to policy ition, - - $262,284.35 





OHN J. HENRY, Pres. GEORGE F. REEVE, Vice-Pres. 
“The Oldest Newark Company” 


CHARTERED IS8il. 


NEWARK N. J. 


Being desirous of increasing its western pry plant, invites correspondence 
from responsible agents. This company is nearly a century old, liberal in its under- 
writing policy, conservative, in financial 
addition to any union agency. Address 


CARROLL L. DeWITT, General Agent, 153 La Salle St., Chicago 





CHARLES M. HENRY, Sec. 













management. It would be a valuable 





CAPITAL $100,000 


A SOLE AGENCY COMPANY 


St. Louis Fire Insurance Co. 


ST. LOUIS, MO. 
EDGAR M. DAVIS, President 


BERNARD B. SAWYER, Secretary 











C. C. BOWERSOX, Special Agent—Missouri and Southern Illinois, 
Pome Office 


CHARLES W: DAVIS, Special Agent —Ohio, Michigan, Wisconsin and 
Northern Illinois, 159 La Salle St., Chicago 








February 4, 1909. 
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FIRE RETURNS BY STATES 


PREMIUMS AND LOSSES GIVEN 


Records of Companies’ Last Year’s 
Business in the Middle West 
and Northwest 








The following shows the net prem- 
iums received and net losses incurred 
by fire insurances last year in the mid- 
die western and northwestern states: 


WEST VIRGINIA 

















Company— Prems. Losses. 
ABER cccccccscccccccess $ 53,787 $ 23,817 
Aachen & Munich....... 8,472 8,94 
Ailes, BAG, ccccescccvcee 20,078 5,841 
Agricultural .......++.+- 84 2,400 
Allemannia .......ccce0. 6,372 5,932 
American ...ccccccccccce 15,975 3,463 
American Druggists ..... ———— 8=—Ss aoe 
British America ....... 8,849 9,985 
CaliGeemin ceccsccccccces 9,928 1,714 
Com’l Union, Eng....... 21,257 8,098 
Calumet cccccccccccccccs 6,736 
Come ccoccccesceccoce 14,266 
Citizens, = os 17,648 
City of N. 2,696 
Columbia, - 1,784 
Com’] Union, N. Y..... 6 1,044 
Commonwealth, Ia. ..... GSTL = cevcce 
Commonwealth, N. Y 4,182 1,939 
Connecticut 5,090 
COOPeF ccccccccccccccecs 6,217 
oe Pa. 1,912 

eeccccccccsocccces 14,539 
ie FB. & Ma. cccces 20,527 8,992 
DetERGGS ccccccccccccccs 12,615 
Equitable, S. C.. 5,401 
Equitable, R. I 609 
Fire Ass’n. ... 22,926 
First Russian ... 374 
Prankdin, Pa, .cccccccces 220 
German American, Pa... 6,992 1,529 
German, 2,197 
German, 8,891 
German, Pa. ..... 8,205 
German, 10,574 
Germania 13,058 
Girard F, & M 8,322 
Granite State .........0. 13,996 9,566 
TOROUGEE ccccccccccccces 27,001 20,268 
Hamburg-Bremen ....... 23,102 13,583 
DEE. cascccesccceces 135,428 74,764 
BG, De Breccoocwsase 111,478 49,550 
Heme, W. Vascoccecseee 10,981 7,230 
Ins. Co, State of Pa..... 2,927 4,839 
JoMeston, Ba. ccccccccsce 14,911 10,894 
London & Lancashire.... 13,998 5,810 
DOE nscccesestsceves 3,010 759 
Milwaukee Mech. ....... 8,736 593 
| St Se 48,056 27,092 
North B. & M., Eng..... 35,270 14,754 
Northern, Eng. ......... 19,503 5,355 
Norwich Union ......... 17,797 10,441 
National Union ......... 22,329 9,764 
New Brunswick ........ 10,576 6,225 
New Hampshire ........ 5,495 546 
DEE skvscdetecdecect 25,423 11,067 
North B. & M., N. Y.... 4,222 969 
_ Re 6,872 3,436 
ere ee 5,535 3,639 
Pennsylvania ........2-. 26,290 6,953 
PT cctiseseccusawon’ 05 569 
Phoents, Bag, .ccccccecs 74,275 48,142 
Prussian Nat'l .....0.00- 12 2,057 
DT SEY cevccceoees 5,065 6,616 
DE GE, ncccccsveves 18,806 3,970 
Providence Wash. ....... 26,758 10,429 
DN shidssicccssances 23,634 13,032 
Serer 28,145 14,152 
SS I eae 54,210 31,993 
Royal MeORONSE oc cccece 17,149 6,621 
Russian Re-Ins. ......... 1,506 374 
MEE cktisassesenccs 12,823 8,767 
Rochester German ...... 18,748 14,037 
ee eee 11,635 3,693 
Springfield F. & M...... 27,031 9,241 
UY aaa 4,950 2,802 
SS “eee 11,758 11,676 
Teutonia, O. ... ion 3,252 18 
Union, Phila. . 7,305 5,095 
Westchester . 15,000 7,143 
ES SSseiess: 4,435 294 
Waetlerm, GE cccccccecs 10,677 4,127 

OHIO 
ee, eT ee $ 49,421 $ 10,059 
| nS 5,481 3,368 
Peete 21,262 5,918 
OU BO. ccasecbencee 29,949 9,094 
Com’l Union, Eng....... 225,898 145,474 
Com’l Union, N. Y..... 20,008 13,483 
7 "—E=E rere 38,732 10,551 

ee 66,729 35,916 
Columbia, N [ee 29,514 14,582 
German American, N. Y. 306,189 124,024 
German Alliance ....... 4,15 11,262 
Globe & Rutgers........ 64,078 44,987 

eorgia Home ........- 25,846 5,835 
eer 46,488 21,582 
Lumber, 7. eae 6,974 6,463 
Michigan F. & M....... 31,089 10,314 
Monongahela iténenesees 18,048 10,346 
PT iii acwntineee 30,985 13,860 
National, aren 51,595 12,029 
National Lumber ....... 6,814 5,796 

ew Brunswick ........ 19,182 10,494 
asreceecnde 55,265 33,321 
| le egeeeage 59,108 21,853 

MN desvecsacescxees 220,494 73,751 

BOR. necncssccscccecee 210,342 86,924 

ucen SUM, sencsucsesae 14,253 9,362 

MND. scsnasoeccecees 61,382 29,615 
Rochester German ...... 92,062 40,139 
ie eco aniapaiae 339,476 151,701 
Ep eeeeee 74,006 24,551 
, Rene 8,556 23,252 
Springfield F. & M...... 175418 71,720 


(CONTINUED ON PAGE 26) 








THE 





California Insurance Company 


Home Office: 


E. W. McCARTHY, Vice-President 
GEO. W. BROOKS, Secretary 


REASONS 


The California Insurance Co. 


Should receive the patronage of the insuring public. 


No. 550-558 Sacramento Street, San Francisco, Cal. 





GEO. L. PAYNE, Treasurer 


W. E. DEAN, President C. A. SCHALLENBERGER, Asst. Sec’y 


W | y Losses Paid for 





San Francisco Conflagration 
in Cash 


$2,599 7,000.00 








Because it has established an unequal record for 
meeting obligations under the most adverse circumstances. 


Because these obligations were paid “DOLLAR 








Financial Statement, Jan. 1, 1909 





FOR DOLLAR” byacompany that was only ten months 


in business, thereby conserving the integrity of this 
community, and that of the State, and thereby being an 
important factor in restoring confidence and the up- 


building of San Francisco. 


amounting to $1,847,000.00 


Because while possessed of resources, at the time 
of the San Francisco conflagration, of only $365,000, it 
paid, without discount or compromise, fire losses 


Because inorder to meet these tremendous liabilities, 


its stockholders paid the large amount of $1,830,000.00. 


Because the policies of this Company are recom- 


mended and endorsed by every reliable bank and finan- 


cial institution on the Pacific Coast. 


which it has received its charter. 
7. 


the policies of this worthy Company. 


Because this Company is as strong as the strongest. 
Every policy contract is not only guaranteed by its 
assets, but also by the individual wealth of its stock- 
holders (estimated at $50,000,000.00) under the iron- 
clad unlimited personal liability law of the State from 


Because human gratitude and admiration for square 
dealing and strict business integrity will prompt the 
insuring publicto demand the indemnity offered by 


TOTAL ASSETS............. $1,000,465.27 
EAS 90-5085 00560005- 400,000.00 
Re-insurance Reserve......... 338,030.08 
NET SURPLUS............. 223,837.30 
Increase in Assets............ 192,186.64 
Increase in Reserve........... 105,175.00 
Increase in Net Surplus....... 71,582.54 
Surplus to Policyholders...... - $623,837.30 








—— 


Western Department 
HENRY J. WOESSNER 


MANAGER 


159 La Salle Street Chicago, Illinois 





Tennessee Agents Meet 


The Tennesse Local Agents Associa- 
tion met at Nashville last week and 
elected W. E. Metzger of Nashville, 
president; R. H. Fitzgerald, South 
Pittsburg, vice-president; Sol Moyses, 
Chattanooga, second vice-president; D. 
A. Fisher, Memphis, third vice-presi- 
dent and A. H. Campbell, Nashville, 
secretary and treasurer. Resolutions 
were adopted condemning incorporated 
agencies unless all the stockholders be 
actively engaged in the agency. 

The legislative committee was asked 
to attempt to get through an antire- 
bate bill for fire agents. It was charged 
that some of the leading companies 
operating in Tennessee are taking ad- 
vantage of the anticompact law and en- 
gaging in bad practices. The new of- 
ficers were urged to see what could be 
done to better these conditions. The 
agents from all parts of the state de- 
clared that the present fire marshal law 
in Tennessee was ineffective and recom- 
mended that it be amended. 





New Capital Paid In 


The Commonwealth Fire of Ottumwa, 
Iowa, has now paid in its $100,000 ad- 
ditional capital and was examined by 
the Iowa department a few days ago. 
This gives it $200,000 capital and the 
statement shows assets $393,979, reserve 
$144,569, net surplus $32,828. 





The Review Publishing Company of Little 
Rock, Ark., composed of insurance men and 
bankers, and dorased for the purpose of publish- 
ing the Review of Banking and Insurance, a 
— paper devoted to the lines indicated 

l be incorporated in a few days. 








MODERATE LINES ON STRICTLY 
SURPLUS INSURANCE AT TARIFF RATES 











Cc. W. GREENE, 169 LA SALLE STREET, CHICACO 


THE BEST SYSTEM Ss sciis 


Manufacturers’ Appraisal ‘Commun 


CHICAGO—1632 Tribune Building. NEW YORK—60 Pine Street. 
PHILADELPHIA—411 Walnut Street. CLEVELAND—201 Caxton Building 


Indiana State Fire Insurance Zo, 


JOSEPH L. EBNER, Prest. Tudianapolis, Ind. ALVIN T. COATE, Secy. 
ASSETS, DECEMBER 3isr, 1908, $147,901.85 


We desire correspondence with Agents who have excess lines on which the 
capacity of their own offices is exhausted. Bindings by telephone or telegraph. 
Prompt and careful attention to all matters submitted. 








ALVIN T COATE, 


American Central Life Building. Secy. 


OBENCHAIN & BOYER 


LOGANSPORT, IND. 





Manufacturers Fire Apparatus 


Insurance Agents, write us and learn how you can protect your 
’| customer and save money for your companies. 
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WILLIAM CHUBB, 
PRESIDENT 


1841 


CHAS. J. WISTER, JR. 
SECRETARY 


1909 


SIXTY-NINTH ANNUAL STATEMENT 


of the 


RELIANCE 


Insurance Company, 


PHILADELPHIA 





JANUARY ist, 1909 


ASSETS 
ESSERE a a Pee Ma | ee 


Mortgage Loans on Real Estate (1st Liens)...... 
Bonds and Stocks at Market values of December 


$121,500.00 








alice wihink iuthd nat ik wee EN ah 60-49% 989,810.00 
Cash in Banks, Office and Agents’ hands......... 260,368.44 
Accrued interest and other items............... 2,655.82 

$1,499, 784.26 

LIABILITIES 

EE NS shina shes oN ona deneneandeawasen aa $300,000.00 
Reserve for Losses in course of adjustment....... 72,715.71 
Re-Insurance Reserve Fund.................... 838,448.01 
Se is a a ies kia bo a Rd dese Sanne 30,688.80 
EE ain insdussuidbndehindenstinbonteditekecenviewotin 257,931.74 

$1,499,784.26 
EE Cs ca cesicns cvcsscccccecesersecces $150,713.16 
INCREASE IN RE-INSURANCE RESERVE FUND....... . 53,614.01 
INCREASE IN NET SURPLUS........................ 69,507.74 





0. C. KEMP, Manager, 
G. H. BATCHELDER, Asst. Mgr. 


Western Department, CHICAGO, ILLINOIS 


125,450.00 ' 





JOHN S. BIOREN J. PARSONS SMITH, JR. 


PRESIDENT VICE-PRES. ano SECY. 


1835 1909 


SEVENTY-THIRD ANNUAL STATEMENT 


of the 


DELAWARE 


Insurance Company, 


PHILADELPHIA 





JANUARY ist, 1909 





ASSETS 

I as sie naa ele Oia ook Ww eed oe $ 200,000.00 
Mortgage Loans on Real Estate (1st Liens) ..... 99,600.00 
idle ine hacia al we ose-grn wink’ XSW 20,000,00 

Bonds and Stocks at Market values of December 
EA Dis ack Wb whi oat tet en ogih Sook a 1,156,775.83 
Cash in Banks, Office and Agents’ hands....... 557,806.30 
Accrued interest and other items.............. 3,773.67 
$2,037,955.80 


LIABILITIES 
Capital Stock 


eee CCRC BO BERS OWE DEB O ee ee 4 O68 6 ee 


$ 400,000.00 





Reserve for Losses in course of adjustment...... 122,023.86 
Re-Insurance Reserve Fund................... 1,344,642.58 
I ivcacsspacnsbitnwsanis re IL RN) a 171,289.36 

$2,037,955.80 
eee $250,917.00 
INCREASE IN RE-INSURANCE RESERVE FUND..... 197,700,00 
INCREASE IN NET SURPLUS....................... 29,566.00 


< 





0. C. KEMP, Manager, 
G. H. BATCHELDER, Asst. Mgr. 


Western Department, CHICAGO, ILLINOIS 





38th Annual Statement 





OF THE 


Rochester German Insurance Co. 


Rochester, N. Y. ; 





JANUARY ist, 1909 


AS 4:5 dint 6 sit hoki 6 Nida bie A'S Hbig-witss do 0 o-h'nc0.o 0.604 
Reserve for Losses in course of adjustment 
Re-Insurance Reserve 
NET SURPLUS 


CRPSeseveoeacanaaguaevese es 


ere eee ee eee eee eeeeeeeeeseeeeesesesesece 


PSH SASESSSECSF Be SCAT SAAECO ECE HDOR CLOTH OAD OH 0 © 6S 6 8 6M 


SRRSaeetLtLeueeerennhe @eee eee eer en een scree es es ee ee 


PROVO SOPCESSSCHSSSCEHFASSHSCHCHCOSE HCH HCD OES EO 


Oe 


COTO eee RHE EEE EEE EEE HERE EEE HEHEHE HEHEHE HEHEHE EHH HEHEHE SEH EEE EEE REED 
CH SHHSHHH HHT H SHEE HEHEHE HEHEHE HEE EEE EE ESHEHSSHHSHE SEH SESH EHE SHEE EE SOSH EH SHEHSH EE SHH EHH HEH OOEE EES 


$ 500,000.00 
138,602.00 
1,126,728.00 
614,467.00 
$2,379.797.00 
$161,135.00 


100,819.00 
39,642.00 


SHAAPASDEA SACHA SCHEMVHKEPCELASCSOOCHASD OSH CCE HOHE BROS © 





WESTERN DEPARTMENT CHICAGO 


Oo. C. KEMP, Manager 


G. H. BATCHELDER, Asst. Manager 
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PRENTICE BACK OF COMPANY 





Former Ohio German Secretary Said 
to be Promoting a Concern 
in Oklahoma 





Word reaches his old haunts in To- 
ledo, Ohio, that F. D. Prentice, former 
secretary of the Ohio German, now in 
liquidation, is trying to organize a com- 
pany in Oklahoma. He is said to be in 
Tulsa. It is his plan to be the under- 
writer. 

He went to Oklahoma armed with 
letters of introduction to Governor 
Haskell. The local agents of the 
country who were caught on the Ohio 
German failure and know about the 
crookedness of the home office, will re- 
ceive any concern that Prentice puts 
out with open arms. (?) 


MAY GO AFTER DONNELLY 








Move Made By Citizens State Bank 
Depositors Against Ohio Ger- 
man President 





Toledo, Ohio, Feb. 1—(Special)— 
Criminal prosecution of Judge Don- 
nelly, president of the defunct Ohio 
German Fire, and those _ responsible 
with him for the conditions of the 
Citizens State Bank at Napoleon, Ohio, 
is demanded by the heavy depositors 
of the failed bank. 

A resolution to this effect was pre- 
pared and ready to be sprung at a 
meeting of the depositors of the bank 
yesterday, but after a heated debate 
the leaders were persuaded to await 
developments a little while longer and 
a committee of ten was appointed with 
power to employ an attorney to rep- 
resent the depositors and to bring civil 
action against the officers of the bank. 
Also if deemed advisable they were to 
bring criminal action later on. 

Many of the depositors who attend- 
ed the meeting were opposed to the 
administration of Assignee Donovan 
on the ground that he is too closely 
allied commercially and _ politically 
with Judge Donnelly. These deposi- 
tors want a co-trustee appointed by 
the court or else the removal of As- 
signee Donovan and the substitution 
of some one named by them. 

Judge Donnelly owes the bank $88,000 
which is unsecured. Judge Donnelly 
owned 1,600 acres of land in Henry 
county. He borrowed $90,000 at odd 
times, giving mortgages on the prop- 
erty, the proceeds going to the old 
Anchor Fire and the Ohio German. 
The bank holds another note of his 
for $15,000, but the collateral cannot 
be found. Last fall Judge Donnelly 
made another $15,000 loan and ap- 
pears as a credit on the bank’s books. 
This is said to be secured by a deed. 
It is this credit the trustees of the 
Ohio German are trying to collect. 





To Act on London Lloyds 


A number of representatives of fire, 
surety and casualty companies met in 
New York last week to discuss the op- 
erations of London Lloyds. It was de- 
cided to take some united action and 
a committee was appointed to draw up 
a proposition to be presented to the 
regular companies. The committee con- 
sists of Vice-President Correa of the 
Home, President Moore of the New 
Amsterdam Casualty and W. H. Con- 
roy of the United Fidelity & Guaranty. 
This committee will attempt to secure 
cooperation in the movement and will 


appoint a larger committee to affiliate 
with it. 





Fowler Leaves the Business 
William E. Fowler has severed his 
connections with the general egmney 
firm of William E. Fowler & Co. 
Baltimore, Md., and will not enter "the 
agency business again. He has not de- 
cided on any future business connec- 
tion at this time, but will probably 
make arrangements later on. 





FIRST REPORT IS NOW FILED 





Trustees of the Ohio Are Not Able 
to Give Much Definite 
Information 





The trustees of the Ohio German 
Fire have filed their first report with 
the circuit court at Toledo. The fol- 
lowing is the summary of the assets in 
the hands of the trustees: 


Assets at par value.........e.sseeeeees $255,463 
Notes and mortgages at par value...... 103,127 
Bank stocks at par valuc..........+.+. 32,500 
Cash and cash items...........+eeee008 175,965 

ZO ccccccvccccccccsocceceovecceces $567,056 


The trustees state that it will be some 
time before they can report on agency 
balances as a great number of policies 
were canceled preceding the appoint- 
ment of the trustees. It will be neces- 
sary to take over all canceled policies 
and compute the prorata premiums. On 
the appointment of the trustees there 
were outstanding about 280,000 policies, 
all of which have been canceled. 

The trustees state that it is impossi- 
ble to give any accurate account of the 
liabilities because of the policies being 
cancelled and the contingent liability 
converted into liability for the payment 
of return premiums. Again the losses 
are in a complicated state and many pa- 
pers are in the hands of attorneys and 
adjusters. A number of losses are in- 
volved in litigation. There are about 
seventy suits in various parts of the 
country pending trial, some brought be- 
fore the appointment of the trustees 
and some after. In many cases attach- 
ments have been issued with the at- 
tempt to garnishee the balances in the 
hands of agents. The trustees recom- 
mended suits to restrain the commence- 
ment and prosecution of attachment 
proceedings. 

Regarding the Citizens State Bank of 
Napoleon account, the trustees state 
that the cashier advised that the balance 
in favor of the company was $102,050. 
The bank issued the trustees a certifi- 
cate of deposit amounting to $80,000 
and a pass book showing an open ac- 
count of $22,050. On Dec. 2 the trus- 
tees had on hand a certificate of de- 
posit issued by the Citizens State Bank 
amounting to $1,750, which they de- 
posited and was paid. The trustees 
drew on their open account with the 
Citizens Bank in the sum of $2,500, 
which was paid. After that the bank 
declined to pay any further sum on the 
open account or on the certificate of 
deposit and later went into the hands 
of a receiver. The attorney for the 
receiver holds that the balance appear- 
ing on the books of the bank to the 
credit of the trustees was and is only 
fictitious. The trustees asked the ad- 
vice of the court as to what method to 
pursue in regard to the bank. 





Statement as to German Union 


The president of the German Union 
Fire makes the following statement: 

“In regard to the German Union, I 
beg to advise you that the retirement 
of the Southern of New Orleans and 
the Guardian Fire of Pittsburg has no 
bearing whatsoever directly or indirect- 
on the German Union. The German 
Union does not own a share of stock in 
either one of the above named compa- 
nies, nor do either of the above named 
companies own any stock in the Ger- 
man Union. There are no contracts of 
any kind or character between the com- 
panies nor have they any interests in 
common. The German Union stands 
distinct and separate from any other 
fire insurance company or organization 
and is in excellent financial condition. 
This company is writing a satsfactory 
business, both as to volume and classi- 
fication and we refer you to its annual 
statement just issued.” 

The annual statement of the German 
Union Fire, just issued, shows assets 
$391,489, reserve $106,795, net surplus 
$61,246, capital $200,000. 





The American Fire of Little Rock, Ark., has 
gone in the hands of a receiver. 





FIRE PROTECTION DISCUSSED 





Insurance and Business Men Gather 
Together to Talk the Important 
Question 





The Tennessee convention for the re- 
duction of fire waste was held at Nash- 
ville last Saturday, the principal speak- 
ers being W. N. Johnson, assistant gen- 
eral agent of the North America; Insur- 
ance Commissioner Barry of Michigan; 
O. W. Price, of the government forestry 
service, Governor Patterson and Insur- 
ance Commissioner Folk of Tennessee. 
R. L. Burch, president of the Nashville 
Board of Trade opened the meeting and 
Commissioner Folk presided as perma- 
nent chairman. Governor Patterson 


thing to reduce the fire waste. Mr. 
Folk explained the laws and their 
operations. Deputy Commissioner 


Thompson told about the Tennessee 
fire marshal law. By resolution it was 
decided to create an executive commit- 





discussion it was referred to the ex- 
ecutive committee. A _ petition was 
drawn up asking the legislature to 
amend the fire marshal law and also to 
pass a law allowing the use of the coin- 
surance and three-fourths value clauses. 

C. W. Olson of Chattanooga was ap- 
pointed secretary of the executive com- 
mittee. Over 200 business men attended 
the meeting. 

It was decided to call the organiza- 
tion the Tennessee Fire Prevention As- 
sociation. 





New England Fire Fails 
Another fire insurance company has 
failed, as the New England Fire of 
Providence, R. I., went into the hands 


| of a receiver, Robert L. Spencer, that 


city, being appointed to act in that po- 


stated that Tennessee must do some- | sition. The New England Fire was one 


| of the large stockholders of the Central 


Trust Company of Providence, which 
failed last November. Owing to the 
close relations between the bank and 
the trust company the insurance com- 


| missioner of Rhode Island ordered the 


tee consisting of twelve members with | 


the 
man, 
surance man and one property owner 
from each of the four large cities, one 
property owner from the next four 
largest cities and four members at large. 

Commissioner Barry stated that the 
insurance companies were entitled to 
much more consideration from the pub- 
lic than they were given. 


insurance commissioner as chair- 


the committee to include one in- ! 


nies should have the right to enter into | 
contract with the assured and until the | 


states permit this there would be con- 


stant difficulty. He said that Tennessee 


should allow the coinsurance clause and 
the three-fourths value clause. Man- 
ager Wheeler of the Tennessee Inspec- 
tion Bureau read a paper. J. T. Dargan 
introduced a resolution requiring all 
companies to pay a contingent commis- 
sion to agents in the state. After a hot 


New England Fire to write no new 
policies after the Central Trust Com- 
pany failed. The New England Fire 
was organized in 1905 with $200,000 
capital. An attempt was made to re- 
organize the company recently, but it 
was found impossible. 

The Michigan Millers “Mutual of 
Lansing reinsured the New England, 
but the agreement was annulled be- 


, cause the New England did not comply 


“text | with the terms regardi : 
Mr. Johnson insisted that the compa- | ” . os Sopeees 





Phoenix of Hartford Meeting 


The field men in the western depart- 
ment of the Phoenix of Hartford are 
meeting at the general office in Cin- 
cinnati this week at the annual round, 
up. The usual banquet will be given 
by Managers Lovejoy and Spear. 





Johnson & Cox, 


a new firm, 
the agency 
Ark. 


of J. E. 


have purchased 
Marshall at Fort Smith, 





INCORPORATED A. D. 1822 


THE NORTH RIVER INSURANCE CO. 


95 William Street, NEW YORK CITY 


STATSGMENT 
December 31, 1908. 


ASSETS 
Loans, Bonds and 
Mortgages - - $833,600.00 
Loans, Stocks- - - 12,690.00 
New York City Bonds 301,415.00 
U.S. Bonds - - - 33,000.00 
Railroad Stock and 
Bonds - - - - 
Cash on Deposit - - 


336,855.00 
197,590.68 


Interest Accrued - 20,420.50 
Agents’ Balances - 351,027.63 
$2,086,598.81 





LIABILITIES 
Unearned Premiums $1,197,760.87 


Unadjusted Losses- 129,520.40 
Other Liabilities - 50,623 85 
Capital - - - - 350,000.00 
Surplus - - - - 358,693.69 


$2,086,598.81 


Surplus to Policyholders, $708,693.69 
WM. E. HUTCHINS, President 


FREDERICK H. CRUM, 
Ist Vice-President and Secretary 

JAMES H. ACKERMAN, 
Assistant Secretary 


JOHN A. FORSTER, 

2nd Vice-President 
RUDOLPH O. HAUBOLD, 

Assistant Secretary 


J. LESTER PARSONS, General Agent 





R. W. HOSMER & CO., General Agents 


Illinois and Ohio 


156-158 La Salle Street, CHICAGO 
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ACTION AS TO FIRE WASTE 
National Board Addresses National 
Conservation Commission on This 
Very Important Subject 





The special committee of the Na- 
tional Board on fire waste has ad- 
dressed the National Conservation 
Commission as follows: 


Referring to your esteemed communication, 
favoring us with a copy of resolutions adopted 
by the Joint Conservation Conference inviting 
the national organizations which participated in 
the conference to give their advice an os oA 
tions to your committee of nine, we now beg 
leave to transmit the following preamble and 
recommendations adopted by our committee: 

Whereas, The fire waste of the country was 
deemed by the Joint Conservation Conference 
a proper subject for consideration as presented 
by the permanent committee appointed by the 
National Board of Fire Underwriters, whose 
address was received by the said conference, 

Therefore, We now desire to supplement that 
presentation by the following statement and 
recommendations: : 

The destruction of property by fire is an 
actual waste of values absolute and irrecover- 
able. The fact that the fire insurance com- 
panies indemnify the property owners in whole 
or in part does not in the least diminish the 
loss to the state or nation, but simply dis- 
tributes it over the entire community. It is 
therefore a national calamity, and by no means 
a matter which only concerns the fire insurance 
ecmpanies, and the larger portion of the waste 
being unnecessary and remediable comes prop- 
erly within the scope and active curative efforts 
of the commission. ; ; 

While this is true, the committee perceives 
the difference between the destruction of im- 

roved property by fire and the waste in the 
our great divisions of natural wealtr—land, 
water, minerals and forests—to the preservation 
of which the commission specially addressed it- 
self, The object, however, is the same in both 
cases, viz., the conservation of our resources 
and the duference is mainly one of treatment. 
The general government exercises a well defined 
jurisdiction over certain waterways and still 
aving in its possession large areas of land con- 
taining minerals or forests may take direct 
action as to these possessions and indirectly 
exercise a powerful influence as to state action 
where such is desired, but the destruction of 
property by fire being more local to the city 
or state in which it occurs does not appear to 
admit of corresponding direct national. action. 

Having given much thought to the subject, 
the national board committee believes that it 
will be entirely in line with the great work of 
the commission to urge the governors of the 
several states to recommend to their respective 
legislatures the enactment of such laws as will 
tend to check the waste of values by fire, and, 
further, where the means to be applied must 
be by local, rather than state, authority, to sug- 
gest that the governors recommend to the 
chief municipal officers of the cities and towns 
in their respective states the adoption of such 
ordinances and regulations as may be necessary 
to accomplish the end in view. : 

This course, therefore, the national board 
committee earnestly commends to your honor- 
able commission, and respectfully submits the 
following recommendations as suitable for trans- 
mittal by your commission to the governor of 
every state and territory with your full support 
and earnest appeal that the recommendations be 
made effective by the necessary enactments and 
ordinances: 

First. That the public should be brought to 
understand that property destroyed by fire is 
gone forever and is not replaced by the dis- 
tribution of insurance, which is a tax collected 
for the purpose. 

Second. That the states severally adopt and 
enforce a building code which shall require a 
high type of safe construction, essentially fol- 
lowing the code of the National Board, which 
has been prepared under the advice of experts 
in construction and engineering. 

ird. That the states severally establish and 
maintain at the expense of the state an official 
or officials who shall be required to investigate 
the cause and origin of all fires and who, when 
crime has been committed, shall submit the 
facts to the grand jury or proper indicting body. 
Such officials should have conferred upon them 
the lawful right and power to enter premises, 
to examine under oath and to make arrests. 

Fourth. That municipalities adopt ordinances 
governing the use and keeping of explosives, 
especially inflammable commodities and other 
special hazards, such as electric wiring, the stor- 
ing of refuse, waste, packing material, etc., in 
buildings, yards or areaways, and see to the 
enforcement of such ordinances. 

We should be gratified not only to receive 
an acknowledgment of this communication, but 
also advices in due course of any further direc- 
tion the matter may take, or of any action 
which may follow our recommendation. 





Chase to Assist Moore 
Frank B. Chase is appointed assist- 
ant to State Agent M. S. Moore of the 
New Hampshire Fire in Indiana, IIli- 
nois and Kentucky. 





The Hartford has reinsured the Memphis 
business of the Norwich Union, with premiums 
of about $15,000. The Norwich Union. several 
weeks ago reinsured all 


E of Tennessee except 
Memphis in the Royal. 





AS VIEWED FROM CHICAGO 


STATUS OF THE GUARDIAN 


An effort is being made to untangle 
the Southern and Guardian deal and to 
decide whether the reinsurance deal 
whereby the Guardian was taken over 
by the Southern is in effect or not. It 
is said that if it can be annulled a 
British company will reinsure the 
Guardian. The business of the com- 
pany is fast being dissipated, however, 
because of the uncertainty. President 
Robert Dickson is in New York try- 
ing to put through the reinsurance. 
If it goes through the creditors of the 
Southern will fare better. 

The deal whereby the Califorina Fire 
was to take over the tornado business 
of the Guardian is off because the 
Guardian did not pay the reserve. 

* X* OK 
MANY TORNADO LOSSES 

The high wind of last week has re- 
sulted in a large number of tornado 
claims coming in from different parts 
of the west. More wind losses were re- 
ported this week than for some time 
previous. The claims seem to have 
come from a large territory. 

* * &* 

RECEIVERS OF FIRE COMPANIES 

Owing to the fact that a number of 
requests have been made as to the re- 
ceivers of recently failed fire companies 
the following list is given for the bene- 
fit of those interested: 

The Ohio German, E. J. Marshall and 
Ernest T. Torgler, trustees, Toledo, O 

Walla Walla, Dorsey W. Hill, re- 
ceiver, Walla Walla, Wash. 

Southern of New Orleans, Whitney 





Central Trust Company, receiver, New’ 


Orleans, La. 

New England Fire, Robert L. Spen- 
cer, receiver, Providence, R. I. 

It is a question yet whether the 
Guardian is in the hands of a receiver, 
as it has not been decided whether the 
reinsurance contract whereby it was 
taken over by the Southern was in effect 
at the time the receiver was appointed. 

¥ * . 
CLEARING HOUSE AT WORE 

The clearing house department of the 
Chicago Board is now in full swing 
there being sixty-six local agencies that 
are reporting their transactions through 
the department. Some few offices are 
still outside, but will likely come in. 
The main outsiders are Naghten & Son, 
Rollo, Webster & Co. and R. W. Hos- 
mer & Co. 

* * 
AUTOMOBILE LOSSES 

Companies writing automobile busi- 
ness find that a big percentage of the 
losses are from fires that originate 
within the machine. There is thought 
to be considerable moral hazard, es- 
pecially in case of old machines. An 
owner secures more insurance on a ma- 
chine a year or so old than he could get 
for the automobile were it placed on 
the market. It is an easy matter to 
send an automobile up in smoke with- 
out being detected and this is one fea- 
ture that the automobile companies will 
have to guard against. Careful dis- 
crimination will have to be made in in- 
suring old machines, especially along 
the line of insuring a machine for more 
— it could be sold for on the mar- 

et. 

Another feature that automobile com- 
panies find it necessary to guard against 
very carefully is securing heavy con- 
centrated values in garages. The recent 
garage fire in Boston for instance caught 
London Lloyds for quite a heavy 
amount. The hazard of the public gar- 
age is very pronounced. Some automo- 





WANTED—A field position with a Fire 
Insurance es. y a special agent 
now in active work in Kansas, who has 
shown results. Field preferred either 
Kansas or Wisconsin, where he has been 
actively engaged, but is willing to go else- 
where. Age 37 years, experienced and 

ood references. Address S.C., care of 
estern Underwriter.§ 





bile owners feel that they should pay a 
rate on their machines at a less figure 
than the building in which it is kept. 
Some of the companies, however, are 
demanding the full building rate on the 
automobiles. 
. * 
PIRE MARSHAL’S SENTIMENT 
_ Fire Marshal Peterson of Minnesota, 
in a recent article, says as to the bane- 
ful effects of a valued policy law: 
“The large number of ‘suspicious’ 
fires reported, and the fact that so 
many of the fires which are reported 
as of unknown origin show circum- 
stances which may have made them 
very profitable to the well insured 
owner, as well as the extraordinary lack 
of care concerning fire dangers in gen- 
eral, leads me to believe that the prac- 
tice whereby full indemnity for such 
losses—and more often than full—is 
assured by the payment of a premium 
on fictitious valuations is often respon- 
sible for wanton and fraudulent de- 
struction of property by this medium, 
both through induced carelessness and 
by design. A practice which only a 
determined public opinion can prevent 
by proper legislation that would pro- 
hibit the payment of full indemnity for 
losses occurring on premises wherein 
unexplained fires originated.” 
% x * 
CANCEL ON PRORATA BASIS 
The receiver of the Walla Walla is 
allowing cancellation on a prorata basis 
from Dec. 29 when the receiver was 
appointed. 
* - 
HOLLOWAY BACK OF MUTUAL 
C. K. Holloway, president of the de- 
funct Walla Walla Fire, is now em- 
barking in the mutual business and is 
organizing the Illinois Underwriters 
Mutual Association. He has opened 
headquarters at 184 La Salle street, 
Chicago. 
* * 
STATUS OF ROGER WILLIAMS 
A number of queries have reached 
this paper regarding the Roger Wil- 
liams, which had more or less difficulty. 
So far as is known no department has 
passed on its assets and hence there is 
nothing but the word of the officers on 
which to base a conclusion. The offi- 
cers state that with the approval of the 
superior court of Providence, all de- 
posits have been withdrawn from the 
Central Trust Company of that city. It 
is said the obligations to complaining 
stockholders have been paid. The of- 
ficers say that $135,000 has been put in 
the hands of trustees. The gross as- 
sets are put at $160,000. 
* * 
YEAR STARTS OFF WELL 
If the first month of 1909 is any indi- 
cation, companies will have a gratify- 
ing experience this year. Business is 
coming in generously, much of it new 
and of the preferred class, losses are 
light, and less trouble is experienced 
in securing adequate rates. Collections, 
too, are in good shape, principally on 
account of the activity on the part of 
companies in December, when balances 
were secured, in most cases, ahead of 
the regular time, thus making fewer de- 
linquencies for the month of January. 
There seems to be a very healthy tone 
to the business in general and the con- 
sensus of opinion is that 1909 is to be a 
year for the companies. 
* 


GOOD AVENUE FOR AGENTS 

Local agents find that they can add 
to their income these days by writing 
automobile insurance. With the in- 
creasing good roads and a few years of 
prosperity the farmers are laying aside 
their prejudice and are purchasing ma- 
chines. The local agent finds strong 


WANTS D 


BROKERAGE. We have Facilities to 
issue IMMEDIATE BINDERS UP TO 
$20.000 on Acceptable Risks. 


W. M. UMBDENSTOCK @ CO. 
159 La Salle Street, Chicago 








arguments for soliciting owners and 
machines for personal accident insur- 
ance on the owner, liability insurance 
on the machines and the combined fire, 
theft and collision policy. It is stated 
that the insurance on machines owned 
by farmers is more valuable than the 
city owned machines. The farmer is 
usually a better mechanic and does not 
indulge in such high speed. An agent 
in a small town writes this paper that 
out of nineteen new automobiles sold 
last year sixteen were purchased by 
farmers. 
* * * 


SOME LOCAL EVENTS 

A. S. Nathan & Co., heretofore a firm of 
brokers have opened an agency in the New 
York Life building, the rtners being A. S. 
and S. S. Nathan and I. Haas. They are Cook 
county managers of the Potomac Fire and have 
an agency of the Boston, 

Eugene I. Wile has gone with the H. D. Cum- 

mings & Co .agency. 
. C, Rimmer, submanager from the home 
office of the Liverpool & London & Globe, is 
visiting in Chicago. He has been to Japan, 
the Pacific coast, Canada, and will go to Mexico, 
New Orleans, West Indies and the eastern 
cities to visit the company’s main offices. 

H. W. Letton, United States manager of the 
Prussian National, will leave in a couple of 
weeks on a trip to the Pacific coast field. 

Geo. H. Moore, assistant secretary of the 
Live: 1 & London & Globe, C. M. Rogers 
and Frank F. Holmes, Chicago local agents, 
will shortly leave for a protracted stay at Belle 
Air, Fla. H. H. Walker, secretary of the 
—— farm department at Chicago, will follow 
ater on. 





Present Supervising Officials 
The following are the present state 
officials having supervision of insurance 
ina number of the western states, some 
of them having taken office regently: 


_ Illinois—Fred W. Potter, superintendent of 

insurance. 
Indiana—John C. Billheimer, auditor of state. 
Iowa—John L. Bleakly, auditor of state. 


Kansas—C. W. Barnes, superintendent of in- 
surance. 

Kentucky—C. W. Bell, [msurance com- 
missioner. 


_ Missouri—W. D. Vandiver, superintendent of 
insurance. 

_ Minnesota—J. A. Hartigan, insurance commis- 
sioner. 

_ Michigan—J. V. Barry, 
sioner. 

Nebraska—S. R. Barton, auditor of public 
accounts. 
_ North Dakota—E. C. Cooper, commissioner of 
insurance. 

hio—C, C. Lemert, superintendent of insur- 

ance. 

_ Oklahoma—T, J. McComb, insurance commis- 
sioner. 

South Dakota—O. S, Basford, insurance com- 
missioner. 

Tennessee—Reau E. Folk, commissioner of in- 
surance. 
_ Wisconsin—Geo. E. Beedle, commissioner of 
insurance. 

West Virginia—John S. Darsh, state auditor. 


insurance commis- 





Calumet’s Field Arrangements 

C. W. Hutchinson of Menominee, 
Mich., who has been traveling for the 
Calumet in the upper peninsula of Mich- 
igan, Wisconsin and Minnesota, will 
hereafter give his time to Michigan 
and Ohio. As Secretary Otto E. 
Greely is so well known in the north- 
west he will look after that section. 
Special Agent G. A. Stickney of IIli- 
nois will be used in different states. He 
has already made some trips in Indi- 
ana. 

Charles E. Curtis, chief clerk at the 
home office, becomes executive special 
and will do some field work in addition 
to office duties. 

Special Agent Hutchinson contem- 
plates locating in some southern Mich- 
igan city. 





With a view of lessening the burden on com- 
panies through excessive license fees and_ local 
taxes, it has been suggested that the South- 
eastern Underwriters Association promulgate an 
additional rate of 10 cents per $100 on all 
classes of property at points densinn a license 
fee of over $10, this additional premium to be 
shown in a pink slip to be attached to each 
policy. 

Richmond, Ky., agents are being taken to 
task for alleged discrimination. The city council 
recently imposed a license of $10 per annum 
against each company doing business there, and 
$50 against each local agency. It is reported 
that agents have been charging the latter to 
some of the companies under the head of local 
board dues. While some companies were not 
asked to pay the local tax. The matter is being 
investigated. 

The special meeting of the stockholders of the 
Northwestern Fire & Marine of Minneapolis, to 
have been held Monday to consider the financial 
changes necessary to improve the condition of 
the company, was postponed until Friday. 
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OHIO AND WEST VIRGINIA 


WITH CLEVELAND AGENCIES 








Exchange Causes Retirement of Cleve- 
land Insurance Agency From the 
Local Organization 





Cleveland, O., Feb. 2—(Special Cor- 
respondence)—The insurance depart- 
ment of the Cleveland Trust Company, 
doing business as the Cleveland Insur- 
ance Agency, with C. O. Ransom as 
manager, is no longer a member of the 
Cleveland Fire Insurance Exchange. 
After the agency was given member- 
ship, the undesirability of having agen- 
cies connected with banks and trust 
companies was brought up and last 
November the matter was referred to 
the governing committee, which has 
had it under consideration since. This 
agency was at last requested to resign 
its membership, which it did. The 
resignation was acted upon by the gov- 
erning committee Monday. Agents 
giving their exclusive attention to fire 
business felt that it was not fair to 
them that trust companies should in- 
stall insurance departments to take 
care of all the business on properties 
on which they hold mortgages. They 
feel that such agencies have a great 
advaritage over others in securing the 
expirations and in forcing the prop- 
erty owners to carry insurance with 
them, because of the fact that the bank 
is carrying their loans. It was also 
plain that this custom would grow 
and at length extend to commercial as 
well as residence business and that 
they would ultimately be out in the 
cold themselves. The action taken 
was, therefore, deemed necessary. 
Through the action H. G. Laundon & 
Co. are out of the exchange, also. 


The banquet of the fire insurance 
men will be held at the Union Club on 
the evening of Feb. 12, the centennial 
anniversary of Lincoln’s birth. R. E. 
Gooch, secretary of the Western Re- 
serve, will be the toastmaster. Those 
who will respond to toasts are P. D. 
McGregor, western manager of the 
Queen; Clarence S. Pellet of Critchell 
Miller, Whitney & Barbour, Chicago; 
Clifford W. Fuller, attorney, Cleve- 
and; Fred P. Thomas, the Fred P. 
Thomas Co., Cleveland, and the Rev. 
Mr. Malcolm. The latter will talk on 
the life of President Lincoln. 

William B. Maxson, retiring presi- 
dent of the Cleveland Fire Insurance 
Exchange, will tender a dinner at the 
Roadside Club, Feb. 8, to all the mem- 
bers who have served with him on the 
governing committee during his two 
administrations. 


Building Inspector Lougee has sug- 
guested that an ordinance be enacted 
requiring that building contractors, 
architects and engineers be licensed 
along the lines governing the work of 
plumbers. Mr. Lougee says that these 
men should be made responsible for 
violations of the building code. 





Mead Becomes President 


The Central Fire Association of Cin- 
cinnati, which is to be under the same 
management as the Buckeye Fire of 
that city, has elected W. H. Mead, Jr., 
the Columbus local agent, as president, 

. H. Pummel, an attorney at Cincin- 
nati, as secretary, and S. C. Pummel, 
cashier Union Banking & Savings Com- 
pany of Cincinnati, treasurer. These 
are the same officers as the Buckeye 
Fire’s . Mr. Mead will conduct the gen- 
eral agency for both companies at Co- 
lumbus, operating over three-fourths of 
the state. 

The main backers of the Central Fire 
are Harry Swisher, of Swisher Bros., 
Newark, Ohio; Henry A. Lanman of 

olumbus, president Columbus Bolt 

orks and Columbus Machine Com- 
pany, and also manager E. B. Lan- 
man Company; W. H. Mead, Jr., local 





agent at Columbus, Pataskala and 
Newark; S. C. Pummel, cashier Union 
Banking & Savings Company, Cincin- 
nati; George A. Root of Whitcomb & 
Root, hay and grain dealers, Cin- 
cinnati; Granger, manager 
Union Hay & Grain Company, Cincin- 
nati; L. H. Leonard, a physician of 
Brown County; C. S. Maguire of Ma- 
guire & Co., the Cincinnati commission 
firm; H. H. Hill of August Ferger & 
Co., wholesale grain and hay dealers, 
Cincinnati; J. W. Van Leunen of the 
Van Leunen Company, Cincinnati. 

N. R. Walker is general manager of 
both companies. 


SPRINGFIELD IN GOOD SHAPE 








Ohio Inspection Bureau Finds Com- 
paratively Little to Criticise in 
the City’s Condition 





Springfield, Ohio, has been reported 
upon by the Ohio Inspection Bureau. 
The water supply is considered reliable 
and is distributed under a pressure suit- 
able for good fire protection without 
the use of fire engines for all except 
serious fires. The conflagration hazard 
is pronounced rather severe owing to 
the structural weaknesses, narrow 
streets, and the absence of reliable fire 
stops, but the water supply and pres- 
sure are good and the fire department 
equipped to handle large fire streams. 
The personnel of the fire department is 
good, most of the apparatus is modern, 
the houses are fairly well equipped, but 
the central fire department house is too 
small and poorly located on account of 
railroad crossings to be sure of making 
quick runs, and all companies are un- 
dermanned. The department as a whole 
seems to be an efficient force, but it 
would be impossible effectively to fight 
two serious fires at the same time with- 
out additional men. 

_From the standpoint of fire protec- 
tion, structural conditions throughout 
the congested mercantile district are 
bad, and are such as would offer little 
resistance to sweeping fires. The en- 
tire district is subject to one fire under 
extreme conditions, owing to the nar- 
rowness of streets, none of which are 
over 66 feet in width. 

The supervision of both inside and 
outside electrical construction has been 
only fairly effective, due mainly to in- 
adequate laws. However, under the 
present system, whereby the inspection 
work is in the hands of one of the Ohio 
Inspection Bureau’s electrical inspectors 
with the hearty support of the city 
electrician, conditions are entirely sat- 
isfactory. The new wiring inspected 
contained practically no defects of a 
hazardous nature and those in the old 
installations are being corrected. The 
condition of the outside wiring is poor 
in many respects and should receive im- 
mediate and proper supervision. The 
water mains, in several places, show 
unmistakable evidences of electrolytic 
action and it is quite likely that unless 
means are taken to remedy this trouble, 
serious breaks may be expected to oc- 
cur in the near future. 





Toledo Threatened With Rate War 


That Toledo is threatened with a 
rate war is admitted by all classes of 
agents there, both the prominent and 
smaller agents, all being of a unit 
that the crisis has now arrived and 
that in the course of the next few 
days Toledo will either be in the 
midst of a fight or that steps will be 
taken to form some sort of an organ- 
ization, whereby all the agents will 
agree amicably to maintain good prac- 
tices. So intense has the situation be- 
come there and so numerous have been 
the reports of rate cutting in Toledo 
that a special meeting of field men 
was held there the past few days and 
several prominent local agents against 
whom accusations had been made were 
placed on the carpet and an imme- 
diate explanation of their actions called 
for. One prominent agency frankly 
admitted the charge, but declared that 
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ALLECHENY FIRE INSURANCE Co. 


1627 Beaver Ave., N. S., PITTSBURG, PA. 
SURPLUS TO POLICYHOLDERS, $226,000 


THOS. C. PARSONS, Special Agent 
Cleveland, Ohio 





B. ADOUE, Pres. 


ASSETS, $433,529.95 





SEABOARD F. & M. INSURANCE CO. 


J. H. LANGBEBN, Sec’y 
RESOURCES DECEMBER 31, 1908 
CASH CAPITAL, $250,000 


ADDRESS HOME OFFICE FOR AGENCY 
Pacific Coast Department: Merchants Exchange, San Francisco 


Home Office: 


GALVESTON, TEX. 


Cc. C. BOWEN, Ass’t Sec’y 


‘NET SURPLUS $69,545.21 
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E. J. Forney, Pres. 
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Mansfield Mutual 


Fire Insurance Company 


OF MANSFIELD, OHIO 


Insurance . $4,716,161 
Premium Notes . 667,871 


J. M. Cook, Sec’y 


An Agency Company 


Business Confined to Ohio. 


INCORPORATED 1850 


RICHLAND 


MUTUAL INSURANCE COMPANY 
MANSFIELD, OHIO 


DIRECTORS: 
H. R. Smith T. R. Barnes Lewis Brucker 
A.C. Cummins E, B. Caldwell d A. Rigby 
N.S. Reed J. W. Jenner . A. Jennings 


Assets, $2,227,853.88 





H. R, SMITH, Pres. RK, SMITH, Sec’y 
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Fire Insurance at Cost 


THE CINCINNATI MUTUAL 
FIRE INSURANCE COMPANY 


LOUIS EH. SCR WEER, Secretary 


Agents Wanted in Ohio. 
HOME OFFICE: 503-504 Fourth National Bank Bidg., CINCINNATI, OHIO. 
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its actions was known to its compa- 
nies and it met with their approval. 

It is said that the field men demand- 
ed to know why the agents could not 
get together and agree on some sort 
of a friendly organization. At the 
present time the local agents are with- 
out any sort of an organization other 
than a pure gentleman’s agreement. 





West Virginia Measures 

Some measures affecting fire insur- 
ance will be before the West Virginia 
legislature. One will be to re-enact the 
resident agents’ law so as to make it 
more effective and possible to enforce. 

Another to amend Section 56 of the 
insurance laws to provide for the licens- 
ing of firms and incorporated agencies 
and, also, to provide for a separate 
license for the solicitors employed by 
commissioned agents. 

A bill will, in all probability, be in- 
troduced creating a fire marshal, simi- 
lar to the laws of other states. The fire 
marshal so created will be under the 
supervision and control of the insurance 
commissioner and his compensation and 
expenses will be paid by assessment 
upon the fire companies doing business 
in the state in proportion to the amount 
of premium income. 

It is probable, also, that a bill will 
be introduced providing for a state 
license on fire agencies in addition to 
the present license fee of $5, which is 
chargeable to the companies. This will 
likely be in the nature of a privilege tax 
and will be assessed against the in- 
dividual agents of the agencies. 





Peculiar Columbus Fire 

One of the most peculiar fires ever 
recorded in Columbus, Ohio, and one 
possibly heretofore unknown in the 
annals of ventilation and heating engi- 
neering, caused $3,000 damage, mostly 
by water, early Monday morning to 
the plant of the Marvin Woodwork- 
ing Company in West Spring street. 
The plant was saved by its sprinkler 
system, but much electrical machinery 
was ruined. 

The fire originated by spontaneous 
combustion in the main heater fan of 
the Sturtevant heating system. A 
small accumulation of dust, lint and 
possibly a little oil dripped from the 
journal, usual in such places, ignited 
and was blown to the third, or top, 
floor, where it set fire to the wood- 
work and developed sufficient heat to 
open 60 sprinkler heads. The blaze 
worked downward and opened 14 plugs 
on the second floor. - The flood of 
water thus released saved the plant, 
but resulted in the burning out of all 
the electric motors with which the 
machinery was operated. More than 
90 percent of the damage is by water. 





Citizens Makes Good Statement 
The Citizens Fire of Charles Town, 
Va., is one of the younger com- 
panies that has made good. , It is gradu- 
ally developing a productive agency 
organization > | value. Its new state- 
ment shows assets $353,730, gain $40,- 
733; reserve $45,996, gain $35,565; net 
surplus $104,003, gain $2,458. Notwith- 
standing the increase in reserve, the 
company made a little gain in surplus. 
The company’s capital is $200,000. It 

had a loss ratio of only 33 percent. 





Annual Figures Given 
The Merchants & Manufacturers of 
Cincinnati shows assets $257,195, reserve 
$27,553, net surplus $42,801. The Ohio 
premiums were $22,410 and losses $9,- 
248 





Investigates City Insurance 

The grand jury at Springfield, Ohio, 
is investigating the insurance contracts 
of that city and the doings of the un- 
derwriters association. The grand 
jury, it is alleged, is investigating the 
letting of $75,000 worth of fire insur- 
ance on city buildings. J. S. Elliot, 


president of the safety board, is also 
at the head of J. S. Elliot & Co., local 
agents. 


It is intimated that compa- 











nies which Mr. Elliot represents se- 
cured over 50 percent of the business. 
Mr. Elliot declares that he had noth- 
ing to do with the letting of the insur- 
ance and that the business was secured 
by other local agents. 





Ohio Agency Appointments 

Continental—F. P. Reynolds, Convoy; Lappen 
& Leach, Logan. 

Concordia—W. ¥ Dodge, Ravenna. 

Citizens, Mo.—W. K. Rogers, Brilliant. 

Millers National—M. W. Johnston, Toledo. 

New Hampshire—H. A, White, Middlefield; 
P. R. Long, Convoy. 

Norwich Union—F. J. Horschel, Ironton. 

N. W. National—N. A. Fulton, Xenia. 

Royal Exchange—C. J. Ford, Geneva. 

Spring Garden—O. E, Hawk, Youngstown. 


OHIO NOTES 


After being out of the city for fifteen years, 
the Granite State Fire has reentered Cincinnati 
in the agency of Jones, Montgomery & Haass. 

J. W. Watrous, the local agent at Ashtabula, 
Ohio, was operated on for appendicitis a few 
days ago. At last reports he was doing well. 

Elmer J. Knauss, whose name appeared in 
the Ohio agency list of the Northwestern F. & 
M., has not represented the company for more 
than four months at Marion. 

William A. Legg, who has been in the agency 
of Frank C. McElroy at Columbus, enters into 
partnership with Henry J. Roberts, the firm 
being Roberts & Legg. 

D. J. Laughlin, formerly of the Wisconsin 
Inspection Bureau, has been added to the staff 
of the Ohio Inspection Bureau, and has been 
placed in charge of the state bulletin desk. 

A mistake was made in a statement of the 
finances of the Buckeye in THe Western Un- 
DERWRITER of last week, $296,490.00 was 
the figure given as business written in 1908. 
This should have been $394,756.00. 

The Ohio Inspection Bureau has just issued 
combination inspection report and rate books on 
Fayette, Fulton county; Groveport, Franklin 
county, and Leesburg, Highland county. <A 
similar report and rate book on Circleville is 
about ready for the printer, one on Fostoria will 
follow quickly, and Findlay is in process of in- 
spection. 

The Akron Mutual Fire of Akron, Ohio, has 
completed its first annual statement showing 
cash assets $17,200, contingent assets $122,370, 
reinsurance reserve $12,231, net cash surplus 
$1,936. The insurance in force is $1,495,436. Its 
premiums last year were $24,462, and losses 
$3,850. 

Sarah Travis, arrested with her husband, 
Ralph Travis, several months ago by the state 
fire marshal’s department for setting fire to 
their home to collect the insurance, pleaded 
guilty at Youngstown, Ohio. She was fined 
$100 and the costs and sentence was suspended 
during good behavior. 

Isaac Lowery of Kenton, Ohio, has been 
sentenced to eighteen years in the penitentiary 
for arson. His home had a mortgage on it. 
In time of discouragement he hired a man to 
set fire to the building. The hireling turned 
state’s evidence and secured his liberty. 


WEST VIRGINIA NOTES 


The Home Fire of Wheeling, which has been 
in operation about two years, had a premium 
income in its home state of $10,981 and in- 
curred losses amounting to $7,230. 

Effort is being made to secure elimination of 
the following ‘market price” clause in policies 
covering for the Proctor-Ellison Company and 
the Hambleton Leather Company, at Hamble- 
ton, W. Va.: “It,is understood and agreed that 
in the event of loss or damage to the property 
hereby insured, the basis of settlement on tanned 
leather, finished, unfinished or in the rough, 
shall be the market price of similar leather in 
Boston, Mass., the day of fire, less cost ot 
finishing and transportation.” 











New Kind of Insurance 

Donald Shannon, a Carthage, Mo., 
high school boy, has gained a place in 
the financial and insuring world by 
promoting an insurance company that 
promises to be a great success. His 
organization, known as the Gradacial 
Insurance Company, insures students 
against “flunking.” 

He has organized a company, se- 
cured a capital stock by selling shares 
and promises to pay each student who 
becomes a policyholder $1 in case he 
fails to pass his examination. His rates 
are a sliding scale of from five to fif- 
teen cents, determined by the scholar- 
ship of the applicant. The company 
has been particularly successful, about 
fifty policies having been written, but 
the teachers look upon it with disfavor, 
fearing that hope of money reward will 
promote apathy among the pupils. 





The Indianapolis agency of the National 
Union has been transferred from the George W. 
Pangborn agency to J. J. Brandon. The Pang- 
born agency gets the Sun of New Orleans. 





Pendleton, Ind., is putting in an electric fire 
alarm system to be operated in connection with 
the telephone plant. 


| L. S. MacEnaney,Gen. Agt. 





for Illinois and Indiana 
Dixie Fire Insurance 
Company 


of Greensboro, N. C. 
Agents Wanted in Every Town 
in Both States 


Thio Office will Handle Place Surplus 
Soass tn tee heats 


H. BRAIN, Jr., Special Agent 
159 La Salle St. CHICAGO 


GERMAN FIRE 


Insurance Company 


of Wheeling, West Va. 
ORGANIZED IN 1867 
Cash Capital $200,000.00 Net Surplus $237,557.58 
WM. F. STIFEL, President 


F. RIESTER, Secretary 
S. W. RICE, Supt. of Agencies 


DANA E. LATIMER 
WILLIAMSON BLDG. CLEVELAND, OHIO 
Special Agent for 
Ohio, Indiana and Michigan 





Louisville Insurance 
Company 


FIRE AND TORNADO INDEMNITY 





In pusiness continuously under the same 
management since 1872, 


Application from leading agencies solicited. 


Henry P. Magill & Co. 


General Agents 








184 La Salle Street Chicago 


VIRGINIA STATE 


INSURANCE COMPANY 
OF RICHMOND 


Geo. L. Christian, President 
Robert Lecky, Jr., V. Pres. and Sec’y 
Assets - - - $891,468.82 
Surplus to Policyholders 309,880.08 


Agents Wanted in Illinois 


SHIPMAN & WAYNE 


General Agents 
GEO. L. PLATT, Special Agent - 
159 LaSalle Street CHICAGO 





Complete Expiration Index 
FOR LOCAL AGENTS 


$2. 


One Drawer Cabinet, 
1 Set Monthly Guides, 


29 


500 Expiration Cards, 
1 Set Daily Guides, 


One Drawer Cabinet, 1 Set Yearly Guides 


Cash with order, if not satisfactory may be returned. 


_ By using one of our Card Index Systems listing each policy on a card and 
filing to the date of expiration you do not have to waste time writing up expirations 


registers and searching for renewal dates. 
our system. 


Also manufacture a full line of Record Cards. 


upon application. 


BROOME MFG. CO., 


Impossible to miss a renewal by using 


Will be pleased to quote you 


Peru, Ind. 





MANUAL OF INSPECTIONS 


By W. D. MATTHEWS 
(Chief Surveyor, Chicago Board of Underwriters.) 
A Reference Book For the Use of Fire Insurance Men in General. 
PRICE, IN FLEXIBLE LEATHER, PER COPY, $3. 


‘ (By mail, postage prepaid, $3.10.) 
The “Manual” has been carefully compiled for the particular use of: 


Fire Protection Engineers. Contractors. Agents. 

Raters. Builders, Solicitors. 

Special Agents. Students, Architects. 

Examiners. Inspectors, Engineers, 

Company Officers, Local Board Officials. Technical Schools, 

Brokers, Adjusters, perty Owners, 

Insurance General Agents. 

And all others interested Fire ds, Inspections and the Safe-guarding of 





THE INSURANCE FIELD, : 


P. 0. Box 617, Louisville, E~ 





Tue AMERICAN 


ATLANTA, Fourth National Building. 
Weld Building _ 


APPRAISAL Co. 


NEW ORLEANS, Hibernian Bank Building 
BOSTON > mM 
CHICAGO, Fe N z Bul ; MILWAUKEE, af YORK, iw Street Bldg 
D, Gut ational : Building. U.S. A. 8T. LO Frisco Building. 


The Standard Authority on Physical Values. 


TORONTO, Bank of Hamilton Building. 
Disinterested Appraisals. 





INCORPORATED 1849 


WESTERN 


INSURANCE COMPANY 
of Pittsburgh 


FIRE AND TORNADO 


CAPITAL « . . . . © 300,000.00 
SURPLUS TO POLICY HOLDERS 436,030.32 
ASSETSco- - - + © c« ™ 852,469.75 


GERMANIA 


FIRE INSURANCE CO. 
NEW YORK 


ORGANIZED 1859 


Cash Capital, - - $1,000,000 00 
Assets, - - - $5,874,016 00 
$1,509,442 33 


Net Surplus, “h.- 
Surplusfor Policy Holders $2,509,442 33 





HEAD OEFICE: 
Cor. William and Cedar Streets 
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MICHIGAN AND INDIANA 


CROMER HEADS MOVEMENT 








Indiana Fire Prevention Association Is 
Organized Under Very Favor- 
able Auspices 





The Indiana Fire Prevention Asso- 
ciation has started off auspiciously. 
The public meeting called Tuesday at 
Indianapolis was attended by about 
seventy people, the majority of them 
insurance men. It was decided to 
make the membership include life and 
casualty, as well as fire insurance peo- 
ple. It is argued that the life and ac- 
cident men are interested _in the ob- 
jects of the association. The associa- 
tion starts with a membership of 63 
and has about 40 others in sight 
already. The present members are 
mostly representatives of fire compa- 
nies. One of the by-laws adopted 
provides that there is to be no consid- 
eration or discussion of rating or any 
other question affiliated with it, all 
such matters to be left exclusively to 
the organizations that now have them 
in hand. Officers were Gosted as fol- 
lows: 

President—John B. Cromer, iia 

Vice-President—J. W. Coleman, Ohio Farmers. 

Secretary-Treasurer—D. P. Barrett, Niagara. 

Executive Committee—Gus M. Wise, 
cultural; McCotter, National Grain 
Dealers Mutual; J. H. Hellekson, Springfield; 
B. J. Gilmore, German-American; I. H. Odell, 
Connecticut. 

Law and Ordinance Committee—L. H. Wolff, 
Aetna, chairman. 

That the business of the association 
might be carried on with greatest con- 
venience and facility, a chairman was 
appointed for each congressional dis- 
trict of the state; where possible, re- 
siding in the district. The chairmen 
are as follows: 

I, H. Odell, Connecticut, Evansville; Charles 
A. Kelly, St. Paul F. & M., Terre Haute; J. 
H. Jennings, Hartford, Evansville; Wm. M. 
Shaw, Phoenix, Indianapolis; F. R. Levering, 
Cooper, Lafayette; Horace W. Boyd, Royal, 
Newcastle; John Fitzgerald, Queen, Indiahapolis; 
A. B. Hahn, Continental, Richmond; F. A. 
Gantert, Western, Indianapolis; Chas. N. Gor- 
ham, American, _ = a Chicago; W. B. Tobias, 
Citizens, Indianapolis; John R. Engle, Milwau- 
kee Mechanics, inchester; and A. J. Dillon, 
Continental, Rochester. 

Probably the first work to be done 
by the association will be an educa- 
tional campaign in the towns and 
cities of the state that allow electric 
companies to string high-tension wires 
overhead, to come in contact with tel- 
ephone and other low tension wires. 
City officials will be invited to join the 
association. 


Agri- 





Kokomo Has Its Troubles 

Kokomo is having its turn at protest- 
ing against the Dean schedule. The 
mayor and city attorney, it is said, went 
to the state auditor, to ascertain what 
power the Sellers rating bureau had to 
fix rates and enforce them on the free- 
born citizens of Kokomo. They were 
told that the state department has no 





supervision over Mr. Sellers or his bu- 
reau. Fire Chief Williams of Kokomo 
repudiated the suggestion that the wir- 
ing in the city is defective. There was 
complaint also because a certain fire 
door manufactured in Richmond was 
recommended to improve certain risks 
when “a door equally as good is man- 
ufactured here in Kokomo.” 





Goodloe’s Company Fails 

The Fire Protection & Equipment 
Company of Indianapolis, of which T. 
M. Goodloe is manager, went into the 
hands of a receiver this week. Its plan 
was to equip a plant with fire preventa- 
tive appliances and was supposed to be 
doing well. 





PLANS OF THE NEW OFFICERS 





Likely That Detroit Club May Change 
Its By-Laws—Committee on Legis- 
lation Considers Bills 





Detroit, Mich., Feb. 1—(Special Cor- 
respondence)—The new officers of the 
Detroit Underwriters Club are getting 
busy. I understand they have designs 
on the present constitution and by- 
laws. They think, I am told, conces- 
sions should be made and an effort 
made to get all agents to join the or- 
ganization. While they do not antici- 
pate making the organization one that 
will entirely remedy the present diffi- 
culties, yet they feel that the by-laws 
of the organization should be so amend- 
ed that all insurance agents could join 
it, and, if by no other obligation than 
that of a gentleman, many of the evils 
of the business as practiced today could 
be cut out. The better class of agents 
are in sympathy with any movement 
that will change conditions and are will- 
ing to give the new officers their sup- 
port. 


A fire started in the freight sheds of 
the Grand Trunk railroad last week. 
For a time it looked as if all the build- 
ings with their contents would be de- 
stroyed. The department got to work 
quickly and with the assistance of the 
two fire tugs, the fire was under con- 
trol in a short time. The work of the 
fire tugs was wonderful. They pumped 
thousands of gallons of water, using 
four streams each. The downtown dis- 
trict is well protected. Any fire these 
tugs can reach will have to be pretty 
well under way if they cannot put it 
out. 


The committee on legislation of the 
Michigan Association of Local Agents 
had a session at Lansing last week. 
The committee is trying to get before 
the legislature a fire marshal bill, also 
to figure on an agents’ license act. The 
committee wants to relieve the com- 
panies of any taxation other than al- 
ready levied. The companies pay now 
very much more than the cost of op- 
erating any department they are in- 





OR“ANIZED 1881 


Michigan 


Fire and Marine  —_ Co. 





OF DETROIT, MICH. 





STATEMENT JULY Ist, 1908 








Assets FY 8 8 3 : $1,156,305.01 
Capital 3 $ 3 : ¥ .00 
Losses Paid 8 3 F : §,480,000.00 
JULY Ist 1908 
ASSETS LIABILITIES 
Cashonhandandinbank $ 34,969.01 Capital Stock $ 400,000.00 
City and County Bonds 421 °533. 60 Amount required to Rein- 
Mortgages on RealEstate 503,063.00 sure allout-standingrisks 448,081.58 
Real Estate 90,062.47 Losses unadjusted and 
Interest due and accrued 11,612.63 not due 37,729.51 
Due from Agts. andothers 95,064.30 Net Surplus 270,493.92 
$1,156,305.01 $1,156,305.01 
M. W. O'BRIEN, F. H. WHITNEY, E. J. BOOTH, E. P. WEBB, 
President. Vice-Preside Ass’t Secretary. 


terested in. The idea the committee 
had was that the fire marshal and his 
assistants should be under the super- 
vision of the commissioner of insur- 
ance. This year, on account of the 
condition of the state treasury, the leg- 
islature will be exceedingly careful in 
indulging in any proposition that costs 
money, hence the matter must be han- 
dled with care. Of course, this meet- 
ing was simply a getting together of 
the committee to exchange views and 
get some ideas as to how the bill should 
be framed. The committee consists of 
Geo. M. Goddell, Chas. M. Emery and 
O. A. Jenison, Lansing; G. Leo Wea- 
dock, Saginaw, and W. A. Eldridge and 
H. R. Vernor, Detroit. In the near fu- 
ture the committee will meet again and 





will have ideas in shape so that some 
action will be taken. 


The Gray Motor Company has re- 
cently contracted to equip its plant with 
standard sprinklers. It carries $120,000 
insurance. The mutuals write the line 
at 80 cents during the time the equip- 
ment is being placed and will take it 
at 12% cents when completed. 

The passing of the Ohio German, 
Cosmopolitan, Guardian and Southern 
is having its effect. I understand some 
assured are turning down all but the big- 
gercompanies. Again there is a disposi- 
tion shown by some to ask, “What 
companies do you propose placing our 
business in?” This question is a per- 
fectly proper one, but up to last month 














Total Assets - 


F. A. Hooker, President 


B. L. Hewett, Ass’t Secretary 








FIRE, TORNADO AND AUTOMOBILE 
INSURANCE 


Michigan Commercial 


Insurance Company 
Lansing, Mich. 


Surplus to Policy Holders 





A. D. Baker, Secretary 
Ralph Rawlings, Ass‘t Secsetasy 


° $1,041,817.24 
- 410,392.88 


Robert Henkel, Vice President 




















Newton-Claypool Bldg. 


GEO. M. COBB & CO. 


General Agents for Indiana 


Globe & Rutgers Fire Ins. Co. 


of New York 


London Guarantee & Accident 
Co., Ltd. 


of London, Eng. 
INDIANAPOLIS, IND. 





MICHICAN OHIO 


ILLINOIS 


General Agts., 


COMPANIES REPRESENTED 


CONCORDIA FIRE INS. CO., Milwaukee, Wis. 
NORTH RIVER FIRE INS. CO., New York City 
GERMAN FIRE INSURANCE CO., Pittsburgh, Pa. 
JEFFERSON FIRE INS. CO., Philadelphia, Pa 
NASSAU FIRE INSURANCE CO., Brooklyn, N. Y. 
DIXIE FIRE INSURANCE CO., Greensboro, N. C- 
BEN FRANELIN INSURANCE CO., Allegheny, Pa. 
QUEEN CITY INSURANCE CO., Sioux Falls, S. D. 
We writea 


general 
the above States. We have the largest Non-Unio 


KENTUCKY 
MISSOURI 


BIHRCE & SAGE 


class of business and desire representation in ev 
resenting one or more of our companies is entitled t to 


MINNESOTA 


Detroit, Mich. 


SPECIAL AGENTS 

F. M. SAGE and F. A. MARSHALL, Detroit. 
J. T. KIRK WOOD, Garfield Building, Cleveland. 
GEO. B. SEDGWICK, 612 Pabst Bidg., Milwaukee 
F. C. SAMMIS, N. Y. Life Bidg., Minneapolis. 
ORA C. KINNISON, Ligonier, Indiana. 
A. M. WEIR, Springfield, Il. 
P. B. HASKELL, 412 Lincoln Bank Bidg., Louis- 

ville, Ky. 


Town, Village and City te 
States, and any agent rep- 
full capacity of our Office. 


m A; in the Unite 








Commercial Tribune Bldg. 


UNITED STATES FIRE INSURANCE CO. 
NASSAU FIRE INSURANCE CO. 
DUTCHESS FIRE INSURANCE CO. 
EMPIRE CITY FIRE INSURANCE CO. 


CRUM & FORSTER, General Agents 
NEW YORK CITY 


Agents wanted in Ohio and Indiana 


ADDRESS 


F. F. MURRAY, Special Agent 


Cincinnati, Ohio 
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not frequently asked. The best way to 
settle the rate question is to let a few 
of the leading cut-rate companies go 
out of business. 

Oxp DerroITER. 


Three Companies in Indiana 


Both the Peoples National of Phila- 
delphia and Commonwealth of New 
York have been admitted to Indiana. 
The Commonwealth has appointed Jos. 
W. Salvage agent at Indianapolis, Jos. 
Mulliken & Co. at Terre Haute, and 
Citizens Trust Company at Vincennes. 
Vice-President J. F. Joseph and West- 
ern Special Agent S. D. Andrus of the 
Commonwealth were at Indianapolis 
arranging for the admission of that 
company. 

The Teutonia of Allegheny has also 
entered the state. 


Southern’s Michigan Agents 


The following is the list of Michigan 
agents of the Southern of New Orleans: 
New Orleans: 


Orcutt & Broad, Alpena; F. W. Ward, Battle 
Creek; A. E. R. Bush, Bay City; Wetmore & 
Breen, Cadillac; Faucett Bros. & Guck, Calumet; 
WwW. E. hoemaker, Cheboygan; Bennett 
Root, Wm. J. Geutsch, Jacob Guthard & Son 
Company, Detroit; Todd & Beggs, Escanaba; 
Algoe & Stone, Frank V. V. Swan and Eliza- 
beth L, Waites, Flint; Smith & Sponsler, Grand 
Rapids; Walmer Jorgenson, ~~ | i 2 
Mitchell, Hancock; J. T. Healy, Houghton; A. 
E. Barstow, Ithaca; J. E. Sullivan, Ironwood; 
J. E. Cheney, Kalamazoo; E. E. Cross, Pst 
son; Brown Insurance Agency, Lansing; ig) § 
Meisenheimer, Ludington; W. -. Graham, 
Manistee; H. H. roard, Marquette; J. J. Mar- 
tinek, Menominee; E. D. Haines, B. H. Tell- 
man, Muskegon; & E. Hareder, Niles; Call & 
Lilly, Petoskey; G. W. Loring, Owosso; & Ss. 
Witliff and A. C, Asman, Port Huron; C. C. 
Brater and Bradt & Rogner, Saginaw; L. K. 
Cleveland and A, F. Little, Traverse City. 


MICHIGAN NOTES 


The Patrons Mutual of Lansing, Mich., has 
adopted the plan of carrying rodded_ buildings 
in a separate class and allowing a reduced rate 
on them. 

The Michigan Washing Machine Company, 
Muskegon Heights, Mich.,* is being equipped 
with Rockwood 1908 sprinklers, to be operative 
about March 1. A line of $40,000 insurance 
will be carried. 








INDIANA NOTES 
J. J. Birdell, Waynetown, Ind., succeeds to 
the agency of Earle Wilkinson. 
W. W.- Dennison has accepted the agency of 
the California at Columbus, Ind. 
Thornton, Ind., is to have waterworks, the gift 
of a former citizen who has plenty of money. 


Kinney & Kinney of Columbus, Ind., have 
taken the agency of the Pittsburg Underwriters, 

The town council of Hazleton, Ind., has con- 
tracted with S, E. Cole Co. of South Bend 
to put in a waterworks system. 

Don P. Strode, formerly of the Weyer & 
Strode Agnecy at Kokomo, Ind., has been ap- 
pointed agent of the Indiana State Fire. 


A. B. Hildebrand has bought the insurance 
agency of C. P, Linger at Nappanee, Ind. Mr, 
aes goes west to live in hopes of better 
ealth, 

Karl Freitag was not the agent of the South- 
ern of Louisiana at Michigan City, as pub- 
lished. At his request it transferred some 
months ago to Sherwood & Hanley. 

The Fairmount fire department was called 
out only eight times last year, at a cost to the 
city of $50. Only one building was burned, a 
barn outside the city limits. Other damage was 
small. 

Geo. M. Cobb & Co. of Indianapolis, the well- 
known Indiana general agents, es found it 
necessary to take practically the entire front of 
a floor in the Newton Claypool building to meet 
their deman 

The losses of the Home of New York in 
Indiana for last year were given in the re- 
turns $311,000. This seems to be incorrect as 
the report of the company shows net losses 
$277,146, 

_A frame tabernacle, 560x100 feet, which occu- 
pies all of the street and more is now building 
— off of the main street of Veedersburg, Ind. 

t is to be used for revival purposes, but is a 
menace to the town as a fire hazard. 


John Nanick of Indiana Harbor has been 
arrested on the charge of setting fire to his 
house which was insured for $0,000. The 
police found excelsior saturated with kerosene 
under the eaves. The bed clothes were also 
saturated, 


Companies which canceled their lines on the 
temporary store of the Stewart Dry Goods Com- 
pany, formerly Home Store Company at Ke- 
wanee, Ind., are denied the privilege of renew- 
ing their policies on the assured’s main store 
in Logansport, Ind. 

Michael Jefferson, who for many years has 
been assessor for Indianapolis, has taken position 
with the Meyer & Kiser agency as head of the 
real estate and insurance department. Mr. 
Jefferson is immensely popular and he is excep- 
tionally well qualified and equipped to get busi- 
ness. 





IN ILLINOIS AND WISCONSIN 


CRITICAL CONDITIONS SEEN 











Rate Situation is in Bad Shape Owing 
to Numerous Competitive 
Forces 





The situation at Moline, Ill., has as- 
sumed a rather critical phase and one 
which is involving much discussion on 
part of the field organizations. Condi- 
ditions in the city have not been satis- 
factory for a long time, although com- 
mittees have visited the agents and at- 
tempted to straighten out the diffi- 
culties. It seems that all kinds of rates 
have been made in the city by different 
organizations, especially on sprinklered 
risks. Then competitive rates have 
been made and there is bad blood gen- 
erally among some of the agents. It is 
likely that a committee may be sent to 
Moline to see whether anything further 
can be done. Some companies an- 
nounce that they do not propose to ob- 
serve rates, unless a halt is called and 
all agents get in line. 


Redd to Assist Gray 

C. G. Redd, formerly an examiner 
for the Georgia Home, has been ap- 
pointed special agent of the American 
Central, Mercantile and Sun of Louis- 
iana in Illinois to assist State Agent 
Robert Gray. He will make St. Louis 
his headquarters. 








Cancels Off Churches 


At the annual meeting of the Sand- 
wich Township Mutual of Sandwich, 
Ill., it was voted to write no more in- 
surance on churches or public build- 
ings because of their hazardous naturgy 
It has canceled the church risks on its 


books. ; 





Appleton Premium Returns 
The following are the agency returns 
at Appleton, Wis.: 
EFF OTE TTECTTT TCO $19,439 


om ES Er ccncdevescecorssauns 12,511 
ettengel & Wettengel.............e00% 8,545 
ES ee 6,245 

4,692 


. W. Winkenwerder (Mutual).......... 
ohn Stevens seve 





August Ruhlander 
D. H. Pierce . 
D, E. Vaughn 
T. W. Briggs 
R. H. Marston 
ee _ Sees 
P. A. Kornely 
Th, Gi, GURNEE. oo ccccrsvercessccvencens 
W. J. Vevey 
D, W. Lawler 
H. W. Tuttrup 
BE ocksis enced savveneceseneuees $33,732 





Premium Returns From Merrill 

Premiums on inside business on 
which the 2 percent tax has been paid 
by agencies at Merrill, Wis., are as fol- 
lows: 


Agency— Premiums. 
Downie & McQuillan..............ce00. $17,172 
F, MEE sc cnc crccesaccesccesneses 14,04 
is te EP akc oc cenecevesuecons 11,604 
PO GE BEI c ccc cccccccccesesscee 10,075 
x. J. Bowell DP Ei ccd cccevesvicanrssces 6,480 
Be MN £6666 060 00s ceceevensecsenedés 1,668 
errr 1,369 

» Me IRS 00 60-00 60sesc0nss6creesee 618 
Ge, PR 5:6 6cccetcccnnevaeseesesées 432 





Would Bar City Officials 

Fire insurance men at Fond du Lac, 
Wis., are asking that the state statute 
which forbids city officials from writing 
insurance on city buildings be enforced 
in their city. Several public officers, 
have in the past been writing insurance 
on city buildings and insurance men say 
that the practice must stop. The law 
provides that no city official can sell 


WANTED 


Agency for several stock fire insur- 
ance companies at Superior, Wis. 
Shall open an office there March 1 


Address P. A. Glass, River Falls, Wis, 








anything to the municipality of which 
he is an officer. The penalty for a viola- 
tion of the law is a fine of $500 for each . 
offense or a jail sentence. 

At present there is about $170,000 in- | 
surance on the city buildings of Fond | 
du Lac, and insurance men say that this | 
has not been divided sufficiently among 
the several agents. An equal division 
of this class of insurance is asked for 
in the future. 





Said to Be Biggest Town Mutual 

With $6,811,297 of insurance in force 
on Jan. 1, 1909, the Jefferson Town Mu- 
tual Fire of Jefferson, Wis., claims to 
be the largest town mutual in the 
United States. The company was or- | 
ganized in 1876, and its original field 
was the township of Jefferson. Today 
is writes business in every county of 
the state. Losses paid since organiza- 
tion aggregate $115,046.94. 





Illinois Agency Appointments | 
Mercantile—G. R. Thompson, Elgin. | 
‘ ~ eens German—Anderson & Allen, Rock- 
ord. 

Northern, N. Y.—C. A. White, Galesburg. | 
N. W. Natl.—Geo. W. Hutchins, Lacon; W. | 
F. Pittman, Elkville; F. B. Strang, Roodhouse; | 
Robt. McKee and H. H, Deenis, Chicago; E. A. | 
Wettergren, Rockford; Albert Eberhart, Man- | 
hattan; R. Clark, Bloomington; Lyons &' 
ambo, Decatur; C. H. Heckler, Mt. Pulaski; | 


Wash.—A. B. and W. B. Dimond, | 
Arcola; R. S. Rowland, Olney. * 


ILLINOIS NOTES 


Fay Morrisey, special agent for National 
Union in Illinois, has taken a local agency for | 
the company at Champaign, III. 

The [Illinois State Association of Mutuals 
last week declared against a state fire marshal 
law on the ground that it would specially benefit 
the politicians and the stock companies. 


WISCONSIN NOTES 

Christian H. Heck takes the Buffalo 
mercial at Racine, Wis. 

The Lena Volunteer Association has been in- 
ccrporated at Lena, Wis. 

E. E. Stowe has started an agency at Fond | 
du Lac, Wis, the Shawnee being his first com- 
pany. 

R. W. Nickerson opens an insurance agency | 
at Appleton, Wis., with the Commonwealth of | 
New York and the Shawnee. 

The Badger Mutual Fire of Milwaukee shows | 
net cash resources of $78,602. Its premiums last | 
year were $18,163 and losses $1,947. It has 
$6,132,517 in force. 

Nearly $3,000,000 in insurance has been writ- 
ten by the department of insurance of the Wis- 
consin Retail Hardware Dealers’ Association | 
during the past year. This represents an in- | 
crease of more than $1,000,000 over 1907. The 
losses were but 32 percent of the premiums. 


A bill has been introduced in the Wisconsin 
legislature protecting members of the Milwaukee 
fire and police departments from unfair dis- 
missal by the chiefs. The measure provides for 
statement of the cause in writing for dismissal 
of those who have served two years or more, 
and that the discharged shall have the oppor- 
tunity of a hearing before the commission. 

After the Wisconsin state fire marshal had 
spent days in securing his conviction on an arson 
charge, Jay Lundy, president of the junior class 
at Lawrence College, Appleton, Wis., was given 
one year at the state reformatory at Green Bay. 
Insurance men say that the case is one of mis- 
carriage of justice and that Lundy should have 
received the limit of the law. Lundy confessed 
that he had set fire at three different times to 
the College Inn, the restaurant at Appleton con- 
ducted by himself and partner, in order that 
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he might secure the insurance on the building. 


THE WEST AND NORTHWEST 


IS LOOKING INTO FIRE RATES 











New Attorney-General of Missouri Has 
Attorney Thomas Bates of Chi- 
cago In Consultation 





Attorney-General Major of Missouri, 
who succeeded Attorney-General Had- 
ley, has gone after the fire companies, 
although Mr. Hadley is said to have 
made an agreement with them. At the 
request of the attorney-general, Judge 


| Thomas Bates of Chicago, representing 


many companies, appeared before the 
attorney-general and discussed the 
matter. Mr. Bates has promised At- 
torney-General Major to take up the 
complaints in Missouri and investigate 
them to the end that equitable rates 
may be given and the rates uniform as 
far as possible, fire risks and other con- 
ditions being equal. Attorney-General 


| Major disavows any intention to belit- 


tle former Attorney-General Hadley’s 
work. 





To Discuss Iowa Measures 


A general meeting of all of the field 
men in the state of Iowa will be held 
at the Savery hotel, Des Moines, at 10 
o’clock a. m. Feb. 9. This meeting is 
called by the Fire Insurance Legisla- 
tive Reform Association, which is com- 
posed of all companies authorized to do 
business in Iowa. The invitation in- 
cludes farm specials and district spe- 
cials, as well as all state and special 
agents. 





Heavy Losses from Storm 


Heavy losses occurred in Iowa last 
week as the result of a terrific wind 
storm and blizzard which swept that 
state on Friday and Saturday. The 
wind blew with great force and demol- 
ished many frame buildings. Large 
buildings in the cities were slightly 
damaged and the plate glass loss will be 
large. Farm property suffered also and 
several hundred head of live stock died 
in the severe two days’ storm. 

It is the worst storm that has visited 
the state for five years and while the 
damage at no one place is large the ag- 
gregate foots a formidable total. The 
blizzard followed a warm period and 
scores of damaging blazes were started 
by the sudden building of heavy fires. 





Flatirons Probable Cause 


The state fire marshal and the St. 
Paul city authorities are investigating 
a fire which gutted three business 
buildings in St. Paul last Friday even- 
ing and caused a loss of about $375,- 
000. The principal occupants of the 
buildings were the White House de- 
partment store, the California wine 
house and the Fey hotel. The fire 
started in the White House, which 
has had one or two fires before, but a 
statement has been published by one 














Capital Stock . 
Liabilities . 


Net Surplus ~- 
Total Assets 


Philemon L. Hoadley, Pres’t. 





FIRE & TORNADO INSURANCE 


American of Newark 


Chartered in 1846 


- 4,743,032.63 
Special Reserve Fund 





CHAS. E. SHELDON, 
Manager Western Department 
Rockford, Il. 


$ 750,000.00 


300,000.00 
1,954,999.45 


$7,748,032.08 


C. Weston Bailey, Sec’y. 
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of the employes in which she said that 
she smelled pine smoke in the after- 
noon where the electric flatirons are 
placed and it is thought that this may 
have been the cause. 

Outside of this fire, January fires 
in the state totaled $183,238, according 
to reports to the state fire marshal. 


REPORT MADE ON DES MOINES 


National Board Engineers Find Bad 
Wiring, Weak Fire Department, and 
Poor Signal Service 


The report of the National Board on 
Des Moines indicates that many haz- 
ardous conditions exist in that city. The 
inspectors point out the fact that the 
city has practically no laws regulating 
building and that the code which covers 
overhead wiring is being broken with- 
out fear of punishment, especially on 
the east side. 

The engineers also criticize the Des 
Moines fire department, alleging that it 
is of insufficient size to handle a large 
fire, and that there is always danger of 
a conflagration there. It is stated in 
the report that the inspections by the 
fire department are perfunctory, of in- 
frequency and no records of them are 
kept. i= 

The report says that the fire boxes 
are inconspicuous and that no red lights 
are maintained on them in the night, 
making their location doubtful after 
dark. The engineers complain that the 
signal wiring is such that a small fire 
could jeopardize the entire system. 

Recommendation is made that the 
chief be appointed for an _ indefinite 
period, subject to removal for cause; 
that the department be entirely rear- 
ranged to more closely protect the 
thickly settled districts, that new con- 
struction laws be adopted and the pres- 
ent building ordinances be enforced. 


Objectionable Iowa Bill 

Representative Sankey of Decatur 
county has introduced an amendment 
to the Iowa standard fire policy which 
contains one or two provisions that 
will be objectionable to the companies. 
Under the Sankey bill a company must 
pay the entire face value of the policy 
and cannot hold out for depreciation 
unless it can prove such to the satisfac- 
tion of the court. No company can 
write on any property for an amount 
exceeding three-fourths of its value. 

If the insured has policies in more 
than one company and suit is brought 
on any of them the companies will not 
be permitted to deny that the property 
insured was worth the aggregate insur- 





ance unless wilful fraud or misrepre- 
sentation was resorted to by the in- 
sured in securing the policies. 

In case of partial damage the com- 
panies must pay the proportionate loss 
to restore the property to a condition 
existing before the damage. 

The “Iowa Fire Insurance Policy,” 
as Sankey would have it, would con- 
tain a blank rider at the bottom upon 
which the insured would make notice 
of damage and the appearance of an 
adjuster would be evidence of acknowl- 
edgement of the notice. 


Des Moines Loss Record 


In his annual report, Fire Chief Bur- 
nett of Des Moines recommends the 
immediate purchase of one or two fire 
engines. The chief states that the loss 
was kept at a low figure last year only 
through the herculean efforts of each 
member of his force. The fire loss last 
year is $112,000 less than in 1907, $100,- 
000 below the average for nineteen 
years. The loss in 1895 was $48,614, 
this is the nearest to last year’s new 
record, $40,865. 


Fire Loss in Oklahoma 


During Thursday and Friday of last 
week when the high wind swept over 
Oklahoma it is estimated that there 
was a fire loss of $750,000 in forty-eight 
hours. There was little pressure in 
Oklahoma City and in the J. I. Case 
Company warehouse fire it was seven 
minutes before a stream of water was 
turned on. The fire chief sounded a 
note of warning calling attention to the 
flimsy construction of buildings and 
bad electrical wiring. He attributes 95, 
percent of the losses in the business 
district of Oklahoma City to defective 
wiring. 


Information as to Stockholders 


Fire companies are considerably 
stirred up over the demand from Okla- 
homa for a list of stockholders of each 
company and their addresses. This is a 
requirement of the general corporation 
law and it is understood the Oklahoma 
department was disposed to overlook it, 
but some company stirred up a hor- 
net’s nest. A number of companies 
may not object to giving the informa- 
tion, but others consider it private in- 
formation and are likely to refuse to 
furnish it. The managers of the foreign 
companies in this country will state 
that they do not know who the stock- 
holders are, but the department may 
insist that this data be furnished from 
the other side. Some months ago there 
was considerable talk about the anti- 
trust law of the state preventing two 
companies, where stock of one is held 
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ASSETS: 
et ccc ccde bbbaaeeuk ccecdenwees obese $ 2,308.49 
i cco ccesukene éhaSeesenedniKbnenheee 20,000.00 
eS 8 oot al sie ch we deta aca ee Ae G a ey 22,650.00 
ast k th ccc EREDAR NERD dds ee Wee Kebwk ee ik 1,238.96 
ic. sce in ete cnamahhnsaes deg ne46 ods oa d.denee es 722.85 
Premiums in course of collection (met)............seeees+ 8,172.39 
IE SD ios bwin 00 00 Sig 6 ctw obs 0 tbe 0000400004 ‘ 173.06 
ee SNS 6 a now hanno doe nk.cs 6o00ddebeiness and 55,265.75 
Assets not admitted, furniture, fixtures, maps, and supplies.. $2,500.00 
Ee OTe Te ET 132,678.52 
jurplus Including Contingent Assets..................0e000- 152,788.12 
msurance in forces January ist, 1909......cccccccccccccces $7,037,885.00 
Premiums in force January Ist, 1909............c.ecceeeees 132,678.52 
ee Oe rte 255,343.74 
Dividends paid since  eaaienbianenien $57,293.20 
Re-insurance reserve (Minnesota Standard).................. $ 29,877.09 
arth, £. 9 | reer ,000.00 
ei ceeeheced danas seme esseebeeewnsaer ae 4,000.00 
Accounts payable and return premiums..............2..0000- 1,279.06 
i b.ckasck eee tewebes oes 600s nkcek cess eae $ 35,156.15 
Net Surplus ........ ey eae eer tae eee ee ee ee $ 20,109.60 
$ 55,265.75 





OUR RECORD FOR THE YEAR 1908. 


Receipts over disbursements 
Increase of insurance in force 
Increase in premiums in force 
Increase in reserve for re-insurance 
Increase in assets.. 
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AND STILL WE GROW. 


ee 


ee eer ercccccscccescccosceccesess $ 9,940.37 


CHAS. L. THURBER, Sec’y. 





by the other from operating in the state, 
as they would be in violation of the 
anti-trust law. 





REPORT ON MASON CITY, IA. 


Iowa Fire Prevention Association 
Gives Some of the Fire Pro- 
tection Features 


The Iowa Fire Prevention Associa- 
tion says as to the fire hazard and lia- 
bility to general conflagration of Mason 
City, Iowa: 


Fires in mercantile section have been fre- 
quent. Well controlled and confined to prem- 
ises where originating. Mercantile section not 
seriously endangered from frame alley or rear 
exposures. Old out-buildings, where of frame 
construction, in several instances, are replaced 
with cement block buildings. Debris and sweep- 
ings not allowed to accumulate. (Thanks to the 
watchfulness of the fire chief.) Electric wiring 
generally found in good condition. All new 
inside work found well installed but some poor 
installations in old work were noted. The su- 
perintendent of water service is also electrical 
inspector. Hs is regarded as being competent 
and watchful but states that he has not the 
time to give to inspection—especially as to 
changes made in electric work—owing to other 
duties. Streets are 66 feet wide; alleys 33 
feet wide; 85 percent of the buildings in mer- 
cantile section are of joisted brick and stone 
construction, with hard roofs, and numerous 
parapeted division walls. Fire department re- 
garded equal to the control of all ordinary fires. 
The conflagration hazard is low. 

It makes the following recommenda- 
tions: 

The present central fire house should be re- 
placed with a modern, up-to-date brick or cement 
block building of at least a three-apparatus 
capacity. As important a growing place as 
Mason City should not be content with so 
shameful a fire station as the present quarters 
for the housing: of firemen and apparatus. Street 
signal boxes should be increased to at least 20 
in number, connected with fire bell at central 
station, with automatic striking apparatus. 

Auxiliary telephone service should be had 
with the water works station—or preferably, all 
telephone wires should be put under ground, 
A telephone should also be put in the home of 
the chief waterworks engineer, who lives four 
blocks distant from the waterworks station. 

The number of horses should be increased to 
six (6), enabling a “‘three-horse hitch” to hose 
wagon and hook and ladder truck for distance 
runs, the combination wagon being too heavy 
pee good and efficient service with two horses 
only. 

There should be four additional full paid men. 

A hand reel and 500 feet hose should be 
housed in each of the four outlying sections 
about one mile distant from the central fire 
station, manned by a volunteer fire company, 
under direction of the fire chief, composed of 
men living in the immediate vicinity. 

Ordinances are needed governing the inspec- 
tion and construction of buildings. A license 
ee should be required for all new electric 
work, 

A regular electrical inspector should be em- 
ployed with sufficient power to bring about 
speedy corrections of existing defects when 
found and whose duty it shall be to give 
minute inspection to all theaters, including mov- 
ing picture shows, hotels and the mercantile 
section at least twice a month. 

A hydrant should be put in adjacent to the 
Wilson hotel and opera house, the nearest 
hydrant being now one block distant. Two 
additional fire escapes should be installed on the 
Wilson theater. 


Minnesota Agency Appointments 


Fidelity—Erick Peterson, Morris. 

German, Ill—G. L. Walker, Moorhead. 

German Union—Charles Cleophas and Carl T. 
Houston, Minneapolis, 

L. & L. & G—J. A. McLennan, Duluth. 

Natl. Union, Pa.—E. S. Hammond, Albert 
Lea; Philip Schweich, Argyle; A. N. Nelson, 
Olivia; H. W. Freeman, D. P. Jones and E, C. 
Davis, Minneapolis. 

Norwich Union—E. H. Smith, Austin. 

Royal—E. R. Smith, Brainerd; J. 
Lennan, Duluth. 


Mc- 





Royal Exch.—Barnett Vosburg, Marshall. 

Spring Garden—W. S. Gillian, St. Paul; 
Mosher & Lewis, Minneapolis. 

Home, N. Y.—P. O. numb, Alexandria. 

National, Pa.—W. N. Powell, Warren. 





Security Mutual’s Figures 

The Security Mutual Fire of Chat- 
field, Minn., shows gains all along the 
line in its statement. Its cash assets 
are $55,266, gain $8,678; reserve $29,- 
877, gain $3,799; net surplus $20,110, 
gain $5,309. The company’s figures 
show a 2 2-3 percent decrease in ex- 
pense ratio for 1908. 


IOWA NOTES 


Public subscriptions are being taken at At- 


lantic, Iowa, to purchase a hose team and 
apparatus. 
Fire, caused by short circuited wires, did 


$5,000 damage in D. 
factory at Ft. Dodge, Iowa. 

Patriotic citizens of Sioux City, Ia., offered 
as much as $20 premium to secure policy No. 1 
in the Sioux Fire of that city. The company 
has just begun issuing policies, 

The residents of Sevastopol, an outlying dis- 
trict of Des Moines, are liberally signing a 
petition requesting better fire protection. There 
is no fire house closer than a mile, 

H. B. Lewis, who has been with the F. M. 
Hubbell, Sons & Co. at Des Moines, has formed 
a connection with the Baird-Taylor-Crawford 
agency. He was formerly a fire agent when 
associated with his father, G. H. Lewis. 

C. F. London, special agent of the Jameson & 
French agency of the Waterloo Loan and Trust 
Company of Waterloo, Iowa, has resigned his 
position and has accepted the management of 
the insurance department of the W. P. Soash 
Land Company of Waterloo. 


Woodward’s candy 


GENERAL WESTERN NOTES 


The Royal Exchange Assurance will probably 
enter South Dakota in a short time. 

The Columbia Fire of Tacoma, Wash., has 
been incorporated with $250,000 capital and a 
like surplus. 

Wessington Springs, S. D., has been rerated. 
Owing to favorable loss record 33% percent 
reduction is permitted. 

A new tariff has been issued for Eureka, 
S. D. Owing to favorable loss record, 25 per- 
cent reduction from published estimates is al- 
lowed. 


A new tariff has been issued for Wahoo, Neb., 
and 5 cents added to rates on account of the 
occupation tax of $5 assessed against each com- 
pany in the town, 

Arthur H. Ely has been appointd special agent 
for the North America and Philadelphia Under- 
writers in Missouri, assisting his father, State 
Agent William L. Ely. 

The annual meeting of the St. Louis Fire 
Prevention Bureau will be held Feb. 20 in the 
quarters of the bureau. Officers will be elected, 
A vacancy in the position of vice-president exists 
because of the death of Lewis E. Snow. 

At Ellendale, N. D., it is claimed that more 
than 15 percent commission has been paid some 
of the agents on the brick building of the 
Ellendale Commercial Club. The building is in 
process of erection and is to be occupied as a 
club and opera house, 


Companies are wondering what’s the matter 
with Oklahoma. For the past four weeks the 
losses there have been unusually heavy, princi- 
pally upon mercantile business, and there is a 
strong suspicion that considerable moral hazard 
is sprinkled through the state, 

Cabell Gray of St. Louis, who represented the 
Guardian and Southern, has arranged with the 
Phoenix of Hartford to take over the liability, 
amounting to about $1,000,000. About one- 
third of this is in the congested district, and 
about 40 percent of this is fireproof or sprinkler. 


Owing to the fact that the D. C. Bell Invest- 
ment Company, Minneapolis, took on the Boston 
placed that company on a mixed agency basis 
and the union companies transferred to the 
Conklin & Zonne Company. The Conklin & 
Zonne Company unionized by resigning the 
American, Puameavte, Connecticut, Firemens, 
German Underwriters, Girard, Glens Falls, Prus- 
sian National, Reliance, Security of Connecticut, 
Spring Garden and Rhode Island. 
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TWELVE YEARS 

TWELVE years ago today the initial num- 
ber of THe Onto UNDERWRITER made its 
appearance. It is with considerable satis- 
faction that the publishers of this paper 
look back over that period. It has repre- 
sented a good amount of hard work, but 
the labor was not without results. 

Compared with THe WesteRN UNDER- 
wRITER of today, THe Onto UNDERWRITER 
of twelve years ago was rather a diminu- 
tive affair. It consisted of sixteen pages, 
as compared with thirty-six last week, and 
the pages were smaller. It carried about 
six columns of advertising, as against six- 
ty-five last week and about forty on regu- 
lar editions when there are no statements. 
It was a fortnightly publication instead 
of a weekly. Its subscribers consisted of 
a few people ready to help a new enter- 
prise by giving their names in advance, 
mostly Cincinnati men, for it was purely 
an Ohio publication. Some time has 
passed since THz WesterN UNDERWRITER 
had fewer than twelve hundred paid sub- 
scribers in that same state of Ohio. 

The field of insurance journalism was 
crowded in 1897, as it is now, but there 
was room for a paper on the lines of THE 
Ouro UNpeRwriter. Then as now most 
of the papers covered the general field; 
it localized on one state. Then as now 
many of the papers placed the greatest 
stress on editorial opinion; it went after 
the local news, sought to learn and pre- 
sent the facts and let its readers form 
their own opinions. There were other in- 
surance newspapers at the time, covering 
more or less special territories, but not 
until then had the plan of covering a lim- 
ited field thoroughly been carried out to 
sO great an extent. Tue Onro UNoper- 
WRITER was an Ohio paper, for Ohio 
agents and Ohio companies. 

In one of the early issues it was stated 
that the paper’s object was first to get 
subscribers and advertising would follow. 
With this end in view a canvass of Ohio 
was commenced, which has been continued 
every year since. Probably agents in the 
smaller cities and towns of a state have 
never been solicited for subscriptions as 
thoroughly and persistently as have those 
of Ohio by representatives of this paper. 

When Ohio had been fairly cultivated 
Michigan was entered on the same plan, 
and later West Virginia. Then the name 
was changed to THe Western UNper- 
writer, and the chief editorial office was 
moved to Chicago, because it is the great 
insurance news center of the West. In 
succession, Illinois, Wisconsin, Indiana, 
Iowa, Minnesota, Missouri, Kansas, Ne- 
braska and the Dakotas were taken up 
and canvassed with some thoroughness. 
Aside from securing the subscriptions of 
companies, it may be said that no great 
efforts have been made to get subscribers 
outside of these states. This is the field 
Tue WeEsTERN UNDERWRITER has marked 
out for itself, and it will be satisfied to 





remain within it until it is so thoroughly 
developed that scarcely a local agent of 
standing can be found who is not a week~ 
ly reader of this paper. 

Tue WeEsTERN UNDERWRITER endeavors 
to give to its readers the news of the mid- 
dle west, the territory in which they live 
and work. To the insurance men of that 
section it is the “home paper.” More im- 
portant news of other Sections may be 
crowded out by accounts of the small hap- 
penings in this, but let it be so. It is here 
that our readers’ interests lie. It is the 
problems of this territory that are of vital 
moment to them, and this paper prefers 
to have its restricted field, to be sectional, 
even provincial if you please to call it so, 
and furnish its readers each week the in- 
formation that will help them in their 
business. 

As a western paper THE Western Un- 
DERWRITER has stood and does stand for 
western companies. It believes in them. 
They may be small and some of them may 
make mistakes, but those are more often 
the signs of youth than of weakness. This 
paper believes that the west can and will 
develop insurance institutions, not two or 
three but many, that can take their places 
beside the best companies of the east and 
of Europe. 

These twelve years have not been with- 
out their disappointments, but they are 
forgotten. 

Tue WeEsTERN UNDERWRITER has grown 
from a small beginning to the leader in its 
own field. The growth has been solid and 
substantial. The paper has been success- 
ful as a business enterprise. But, in ad- 
dition to this, the stranger of twelve 
years ago has made friends, thousands of 
them, among local agents, special agents, 
general agents, company officials; and 
this is good ground for satisfaction. 





PECULIAR POSITION 

Tue Ohio supreme court is giving out 
some queer insurance decisions these days. 
A few months ago, without giving any 
reasons, it rendered a decision in the 
Union CentrRAL LiFe tax case by which 
that company has paid to Hamilton coun- 
ty some $950,000 as a compromise settle- 
ment for the back tax on its surplus and 
reserve. The company recognized the 
absurd claim of the county to tax its re- 
serve because of the decision of the su- 
preme court in the first case, and yet 
there is a general feeling amounting to 
conviction that the company was not liable. 

Now the court in the Mutuat Lire case 
holds that other state companies can 
escape the state tax by having’ premiums 
sent to the home office direct, instead of 
through an agent located in the state. 

We presume that the defense for these 
decisions would be that the fault lies in 
the law, but it would seem that in inter- 
preting the law its intent should be given 
consideration. 





VALUED POLICY LAWS 

It 1s significant that two public officials 
and one legislative committee have all 
emphatically condemned the valued pol- 
icy law. The reports of the state fire 
marshals of Wisconsin and Minnesota 
and the South Dakota legislative commit- 
tee all show the public peril of such 
statutes and recommend their repeal. 
These reports have been widely printed. 
They come from. unbiased observation 
and investigation. The companies should 
see to it that copies of these reports reach 
the legislators. 





Comments on Earthquake 
Litigation and Results 





One of the foreign fire companies 
thus comments on the three American 
earthquakes: 

“The three earthquakes which have 
been followed by great conflagrations 
destroying property largely insured 
with British insurance companies are 
those of San Francisco, Valparaiso, and 
Kingston (Jamaica). They occurred in 
the sequence stated, unfortunately for 
the companies in question; unfortu- 
nately for the following reasons. 

“In San Francisco, where the first 
disaster happened, the British insurance 
companies were for the most part oper- 
ating under a set of policy conditions 
which contained no reference whatever 
to earthquake, and when the earthquake 
happened they were consequently un- 
able to claim that their policies did not 
cover the losses caused by the con- 
flagration which resulted therefrom, 
though this was not a contingency 
against which they had intended to in- 
sure. 

“When the earthquake happened in 
Valparaiso some few months later an 
impression was created that the insur- 
ance companies could be made to pay 
there as they had paid in San Francisco, 
and this notwithstanding the fact that 
the policy conditions in Valparaiso 
(where earthquakes are of frequent oc- 
currence) contained without any excep- 
tion a clause exempting the companies 
from liability. Litigation ensued and is 
still dragging on the protracted exist- 
ence which is so common in South 
America. 

“The earthquake in Kingston led to 
a similar impression in the minds of 
the policyholders who there urged 
further that it was a most unreasonable 
thing for the British companies to have 
paid in a foreign country like America, 
and to refuse payment to a community 
of British colonists. 

“The Kingston policies contained like 
the Valparaiso policies a clause exempt- 
ing the companies from liability, and 
there as in Valparaiso, litigation ensued. 
This litigation was of two kinds. Un- 
der the policies issued in Jamaica, juris- 
diction lay with the Jamaican courts, 
and questions of fact had to be sub- 
mitted to a jury composed largely of 
colored men. A jury thus composed, 
drawn from a Jamaican community, 
were of course eager to believe the 
story that a fire had broken out a few 
moments before the earthquake oc- 
curred, and that this fire originating as 
alleged from some cause independent of 
the earthquake was the sole cause of the 
conflagration. This convenient sugges- 
tion was unheard of until months after 
the earthquake occurred and even for 
some time after the trial had begun, but 
nevertheless it was quite enough for 
the Jamaican courts and their decision 
was given against the British compa- 
nies. An appeal to the Court of Privy 
Council met with no success, for the 
functions of that august body in such 
circumstances are, it has transpired, of 
the most limited order. Their lord- 
ships in pronouncing judgment referred 
to these functions as not ‘to show that 
adverse criticism may justly be applied 
to the verdict or to the evidence upon 
which it was based. It is not enough 
to show that a contrary verdict might 
well have been found. It is not enough 
that those sitting in appeal should con- 
sider that such a contrary verdict would 
have been preferable to that actually re- 
turned.’ The Privy Council determines 
simply whether the verdict could possi- 
bly be reconciled with the evidence. 

“We have said that the litigation was 
of two kinds. In that of the other kind 
the result was strikingly different. One 
of the companies had issued a policy in 
England on property in Jamaica and 


over this the Jamaican courts had no. 


jurisdiction. In due course this com- 
pany was sued in the Court of King’s 
Bench. The facts submitted to the 
Jamaican courts were brought before an 





Personal Side of the 
Insurance Business 


G. A. Van Allen, president of the 
Commerce Fire of Albany, N. Y., died 
last week. He had been a long sufferer 
from rheumatism. He organized the 
Commerce in 1859 and has been suc- 
cessively secretary, vice-president and 
president. He was president of the 
First National Bank of Albany for 
twenty-one years and at his death was 
vice-president of the National Savings 
Bank of Albany. 





Insurance men are said generally to 
be well pleased with the appointment of 
John Kennish as superintendent of in- 
surance in Missouri. Mr. Kennish was 
assistant attorney-general under Mr. 
Hadley and handled most of the insur- 
ance matters that came before that de- 
partment. Mr. Kennish is thought to be 
conservative and careful and is rated a 
good lawyer. He takes charge of the 
department in March. 


— 


%. 
Just cut this poet wrangle out 
At 
one 
fell 
stroke! 
And put the kibosh on it quick, 
es, 
quick, 
by 
hoke! 


No more on Michigan bestow 
The poet’s palm—the bunc won't go. 
Ohio’s where the poet’s grow, 
And 
that’s 


no 
joke! 
II. 


Benallack’s rated way too high— 
ring 


rate! 

Ohio writes a better form— 

Ohio’s 

great! 

Her poets dope it out preferred, 
The choicest lines you ever heard; 
Look toward Ohio—she’s a bird— 

You 

get 


x. 
straight! 
ITI. 
And > pale, flickering hope— 
e’ 


that! 
O’Brien talks his verses through 
O’Brien’s 
hat! 
With March expired long ago, 
And Andrews just a prospect, Oh, 
The ee clear for Ohio, so 
et 


But if we take the poet job 
You'll 


pay 
the 
rate! 
We'll take it at the tariff price, 
But 
no 
rebate! 
If you deny, we'll fix you right; 
You'll pay our claims or else we'll fight 
And _— your outfit good and tight— 
s 
sure 


as 
fate! 
Hate, Seaton & Co. 
Cleveland, Ohio. 


— 


Major J. W. Goudy, general manager 
of the new Savings Life of Peoria, IIl., 
the former field superintendent of the 
Mutual Life, is an old fire insurance 
special agent. When J. B. Bennett had 
his famous triumvirate of companies at 
Cincinnati, Major Goudy traveled for 
them in the Ohio River territory. Later 
on when J. M. Rogers was western 
manager of the Queen, Major Goudy 
traveled for that company in the north- 
west. 





English judge and jury, and though the 
average juryman over in England has 
not much sympathy with a company or 
corporation under such circumstances, 
th ecompany won its case and the 
claimants had to pay the costs. 
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INTEREST IN THE RETURNS 


ANNUAL REPORTS ARE GIVEN 





Abstracts from the Financial Exhibits 
of Life Companies Show 
Year’s Work 





The Northwestern National Life of 
Minneapolis comes forward with an an- 
nual statment that maintains the ratio 
of increase inaugurated by the new 
management four years ago. The com- 
pany’s assets are now the sizeable sum 
of $5,681,953, insurance in force $23,- 
901,654, surplus $203,805.57. 

The size of these figures commands 
attention, particularly in view of the fact 
that this company has paid policyhold- 
ers during its existence $7,333,527. 
Gains are shown in every department. 
Probably the greatest gains of all are 
in the agency force, as the company 
completed its organization last year 
upon plans to produce $10,000,000 of 
paid-for business during 1909. 

The company’s assets are invested in 
the west in first mortgage farm loans, 
where they command maximum inter- 
est rates, upon security that is non- 
fluctuating. This investment plan has 
made the company exceedingly popular 
in the territory in which it works. 

The achievements of this company, 
under President Thompson’s manage- 
ment, put the Northwestern National in 
the very front rank of western institu- 
tions and furnish one of the most con- 
spicuous exploits of life underwriting 
in recent years. 

Ss ‘a oe 


Vice-President Coffin of the State 
Life says: “During the past two years 
the company has deliberately refrained 
from making any expensive campaign 
for the writing of new business, pre- 
ferring to demonstrate that a company 
so large and so well established as the 
State Life does not depend tor its 
proper growth and security on the vol- 
ume of new business written, so much 
as on the wise conservatism and busi- 
ness economy of its management. While 
in 1909 the company expects to write 
a much larger volume of business than 
for 1908, results have justified the pro- 
gram of the past two years, and we are 
willing to be judged by those results. 

“We are proud beyond expression 
that in 1908, writing only about $12,- 
000,000 of insurance, the assets of the 
company have been increased $1,023,- 
699, and the surplus has been increased 
$153,160, making a total surplus of 
$860,562. This is the smallest volume 
of business which the company has 
written for ten years, and yet the in- 





beneral Agenct 


IF you are open for a General 
Agency in Illinois, Iowa, 
South Dakota or Minnesota, and 


| you want to become connect- 
ed with a young Life In- 
Surance Company with a great 


future 
YT drop us a line in 


TH E confidence and 


we will show you the opportunity of 
your life and no IFS about it. 


Address in confidence C-33 
Care Western Underwriter 


you are a man of business 
ability and integrity, and 


crease of surplus is the greatest in the 
company’s history. The company now 
has on deposit with the state of Indiana 
the sum of $6,500,000 for the sole pro- 
tection of its policyholders.” 

* * * 


The Union Mutual Life of Maine in 
its statement shows premiums $2,235,- 
836, total income $2,857,014, paid policy- 
holders $1,264,955, total disbursements 
$1,789,464, new business $2,984,866, 
amount in force $60,956,966, assets $14,- 
853,654, surplus $984,429. 

The State Mutual Life of Massachu- 
setts shows $32,525,606 assets, $2,681,- 
664 surplus, $10,405,574 new business 
and $123,462,633 in force. 

The statement of the Fidelity Mutual 
shows that the assets this year are $17,- 
064,351.43. The reserve for reinsurance 
is $15,265,446.92, the reserve for out- 
standing losses $128,811.75, the reserve 
for deferred dividends $397,846.55. The 
net surplus aggregates $1,003,656.92. 
The company has total insurance in 
force of $120,992,663. 

The Mutual Benefit Life shows assets 
$120,376,062, gain $9,354,288; surplus 
$5,628,151, gain $932,661; premiums 
$17,344,899, gain $680,468; total receipts 
$22,784,196, gain $1,107,934; paid policy- 
holders $12,820,310, increase $911,526; 
total disbursements $16,209,365; new in- 
surance $61,601,259, amount revived 





$404,053, increase $4,338,674; outstand- | 
ing business (commuted values) $445,- 
711,955, gain $28,577,703; total termi- 
nated $33,427,609. The company has set 
aside $1,483,268 as a reserve for sus- 
pended mortality $1,483,268. The ratio 
of expense and tax of the total income 
is 13.7 percent, a decrease of four-tenths 
of 1 percent. This is a splendid state- 
ment of a splendid company. 

The Home Life wrote $9,336,422 in 
new business last year and has $88,368,- 
244 in force. 

The report of examination of the IIli- 
nois Life by the Illinois department, 
just issued by the company, shows it is 
in excellent condition. The total ad- 
mitted assets are $6,906,175, the princi- 
pal items being: Real estate , $1,074,- 
208.76; mortgage loans, $1,281,200; col- 
lateral loans, $469,405; bonds and 
stocks, par value, $1,291,800; policy 
loans, $1,380,388. 

The principal item of real estate is 
the so-called Oriental building property 
in Chicago, which the report shows 
the company acquired with the intention 
of erecting a home office building. The 
ground has been leased on favorable 
terms to the Hotel LaSalle company, 
a $3,000,000 corporation, and is being 
improved by that company with a mag- 
nificent building, now practically com- 





pleted. This transforms a non-produc- 


tive asset into a very profitable invest- 
ment. 

It appears that commissions payable 
on the company’s reinsured business 
terminated in June, 1906. The reinsur- 
ance of the Mutual Life of Kentucky 
and the Kansas Mutual was effected 
through the Lincoln Trust Company, 
and the matter of the contract with the 
trust company is considered at length. 
It is found to be both legal and reason- 
able. 

The expenses attending the procure- 
ment of new business compare favora- 
bly with other companies; the mortuary 
experience indicates a careful selection 
of risks, and death claims are paid 
promptly. , 

The company’s detailed financial 
statement as brought out by the ex 
aminers is very satisfactory. Its state- 
ment at the close of the year shows 
a substantial gain. The company closed 
the year with over $400,000 of surplus; 
net admitted assets, $6,900,000; and in- 
surance in force, $46,000,000. 

The result of the examination shows 
the company firmly established and tak- 
ing rank well up with the older medium 
sized companies. 

a + * 

The Mutual Life’s new statement is 
out. The assets are $539,038,938, gain 
$44,861,947; surplus, $85,844,991, gain 





Northwestern National Life Insurance Co. 
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LEONARD K. THOMPSON, President 


Twenty-Third Annual Statement 





First Mortgage Loans: 


(Farm Loans, located in the 
choicest farming sections of 
the country,—appraised value 





ASSETS 


BE PUD So wii nueesbuschensadccetes $ 456,299.98 


of property over $12,000,000)... 


Loans secured by this Company’s 
Re a dcbikvsweneverssaessewa 


NR ors cae ndae beeen eduen 
Deferred and Uncollected Premiums.. 
Interest and Rents due and accrued.. 


Cash in Office and on Deposit.... 


...$5,681,953.23 








LI 


adjustment.... 
3,798, 184.16 


e 


748,389.18 
286,209.25 re-instatement 
210,916.10 POHCIOS ..5.00> 


91,581.92 


90,372.64 





Reserve........... 
Death Losses due and unpaid......... 
Claims reported, proofs not received, 


and Death Losses 


Present Value of Installments not due 
Premiums and Interest in Advance.... 


Reserve to protect Policies subject to 


Deferred Dividends, Life and Savings 


pesseueunenanusaee $5,681,953.23 


ABILITIES 
Perr revere Te TT TT $4,914,491.00 


None 


in process of 
33,557.75 


6,888.58 


57,581.02 
90,387.10 


306,288.22 
Posvecve'’s 41,008.99 


27,945.00 


203,805.57 














RECORD FOR 1908 
Total Income......-.-0e0+s0+00+-$1,491,494.01 


Excess of Income over Disbursements 


Paid Policyholders and Beneficiaries 


Increase in Surplus.......-+.++++++- 











JANUARY 


Admitted Assets coos ceseeses 
Total Paid Policyholders,...... 


471,989.90 
713.502.33 Insurance in Force. . 
52,984.88 Surplus..........+- 


1, 1909 


. + +» .$5,681,953.23 
-++ 7333,527.25 
+ +++ 23,901,654.00 
203,805.57 
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28,314,222; premiums, $58,994,653, gain 
2,355,453; total income, $84,880,027, gain 
$3,705,553; new insurance, $93,926,992, 
gain $45,206,942. The Mutual Life has 
set aside $11,092,282 to be paid in divi- 
dends to policyholders in 1909, which 
the company declares is the largest 
amount ever paid in a single year by 
any company. The company makes this 
assertion: “It has sometimes been as- 
serted that the decreasing expense of 
various companies in recent years are 
due merely to a smaller amount of new 
insurance written. This is not true of 
the Mutual Life. Although there has 
been an increase in new paid-for busi- 
ness in 1908 of $45,206,942 over the 
amount written in 1907, involving an 
increase of $432,680.83 in first com- 
missions, the other expenses show re- 
duction aggregating $738,799.14, making 
a net reduction in expense of manage- 
ment of $306,118.31.” 

The showing made by the Mutual is 
certainly a fine one. 

* * * 


The Metropolitan Life shows assets 
$236,927,361; net surplus, $20,122,907; 
gain, $8,171,008; income, $76,732,343, 
gain $3,618,182; amount in force, $1,- 
$861,890,803, of which $526,939,378 is 
ordinary. New business last year was 
$365,515,271. 

The Royal Union Mutual of De 
Moines shows assets $2,245,576; surplus, 
$194,821; insurance in force, $19,391,934; 
premiums, $705,125; total income, $833,- 
574; paid policyholders, $291,801; total 
disbursements, $588,138; new business, 
$4,155,576; amount terminated, $2,463,- 
124, 

The New England Mutual shows 
assets $47,980,648, gain $3,797,773; net 
surplus, $3,503,992, gain $480,250. It 
wrote $17,965,246 new business, gain 
$1,912,603. It has $184,913,858 in force, 
a gain of $6,041,538. 

The Cleveland Life closed the year 
with paid-for business of $4,181,000, 
which meant practically that the com- 
pany wrote $4,000,000 paid-for business 
in 1908. The same ratio of business 
was kept up during the month of Janu- 
ary. The company is issuing a number 
of new forms of policies, among which 
are a guaranteed monthly income pol- 
icy, an optional conversion policy, a 
guaranteed coupon policy, term insur- 
ance, and permanent disability feature 
in all policies, including women. 

As an evidence of the good will a 
dinner will be tendered the directors 
and agents of the company at the Hol- 
lenden, Cleveland, Feb. 6. 

* * * 

The Berkshire Life in its annual 
statement shows $17,219,988 assets; 
$1,207,988 surplus; $2,471,925 premiums; 
$3,339,113 total income; $1,810,215 paid 
policyholders; $2,543,718 total disburse- 
ments. Last year the company wrote 
$3,453,456 new insurance and has in 
force $64,279,595. Since its organiza- 
tion in 1851 the Berkshire has received 
in premiums $50,296,979, and paid to 
policyholders $34,177,353. The direct- 
ors favor a gradual increase of the sur- 
plus until this fund closely approaches 
the limit of 12 percent of the reserve. 

The Aetna Life shows assets $92,- 
124,625, gain $5,719,152; net surplus 
$5,769,201, gain $2,182,193; premiums 
$15,452,928, gain $264,370; total income 
$19,279,640, gain $516,871; gain in life 
insurance in force $8,637,653; paid pol- 
icyholders $10,609,686, total disburse- 
ments $15,254,181; liability insurance 
reserve $1,419,600; unearned premium 
reserve for accident and liability $1,905,- 
129. 

The North American Life of New 
Jersey shows assets $403,509, net sur- 
plus $29,758. Its capital is $265,000. 
The new business was $4,495,177 and 
the amount in force is $6,744,949. 

The National Life, U. S. A., shows 
assets $8,864,946, net surplus $549,371, 
premium income $1,898,387. 





It_is stated that a bill will be introduced in 
the Missouri legislature to repeal the law passed 
at its last session limiting the salaries of officers 
of insurance corporations to $50,000. The con- 
Stitutionality of this act is now before the 
supreme court of Missouri. 


, 


IN LIFE INSURANCE CIRCLES 


IN MEMORY OF THE OLD DAYS 











Chicago Life Underwriters’ Association 
Celebrates Its Twentieth Anni- 
versary—Veterans Are Present 





Several of the old-timers got together 
at the twentieth anniversary banquet of 
the Chicago Life Underwriters’ Associa- 
tian at the Union League Club last 
week and made the event a great suc- 
cess. Of course, the regular and younger 
members were there, too, but they were 
reverently silent in the presence of the 
old warriors who had stood up through 
the fray for many years. 

The banquet was really in honor of 
the two remaining charter members of 
the association, W. D. Wyman and J. 
W. Janney, as much as a celebration of 
the fact that it rounded out just twenty 
years of existence of that body. 

President Fred B. Mason, Treasurer 
Dale and Secretary Palmer were in 
their usual places and after the dinner 
Frank E. Jones of the New England 
Mutual was proposed and unanimously 
elected to membership. A motion was 
made to appoint a nominating commit- 
tee to recommend a ticket for the next 
annual election to be held in February 
and President Mason called on R. D. 
Bokum, Mutual Benefit; J. L. Ferguson, 
Illinois Life; J. F. Oates, Northwestern 
Mutual; Maj. E. D. Reddington, Provi- 
dent Life & Trust, and E. H. Carmack, 
State Mutual, to act on this committee. 

* 7 . 


A number of letters and telegrams 
expressing regrets of those unable to 
be present were read. Probably none 
of these touched the humorous vein of 
the assemblage more strongly than that 
from Robert Skene, who now sojourns 
in Richmond, Va., as manager of the 
Mutual Life. In addition to a nice let- 
ter extending his regrets, Mr. Skene 
also sent two more closely typewritten 
sheets, each containing a “pome.” The 
first was entitled “As In Virginia” and 
no promotion committee official ever 
composed a prospectus that would more 
elegantly describe the merits of the im- 
mediate vicinity in which he was the 
most interested. It was greeted with 
rounds of applause and created much 
laughter. The second effusion was 
called “The Lemon” in contrast to the 
first, and in this Mr. Skene simply toyed 
with the words and brought forth such 
rhythm as is seldom attained by even 
the best writers. It really overshad- 
owed the first and was received with 
much acclaim. 

+ + + 


President Mason next introduced the 
first speaker of the evening, J. W. Jan- 
ney, of the Provident Life & Trust, 
who told of the early days of the asso- 
ciation, which was formed shortly after 
he and his partner. Chas. Hammer, 
came to Chicago as special agents of 
the company he still represents. He and 
others of the evening’s speakers re- 
called with great interest the personal- 
ity of John K. Stearns, the first presi- 
dent of the association and his guiding 
spirit through many of its earlier years. 
Mr. Janney is now the only original 
member left, as Mr. Wyman has gone 
to Pittsfield, Mass., and assumed his 
duties as vice-president of the Berk- 
shire, for which he was for so many 
years the Chicago general agent. 

The association has always num- 
bered among its members writers of 
verse and the body has taken great in- 
terest in poetry, so much attention was 
given to the talk of F. W. Blaikie of the 
Mutual Benefit on the poets of the as- 
sociation, especially of Ben King, whose 
writings in the early days were so much 
enjoyed by the members and some of 
these inscribed on the printed minutes 
of the meetings. Mr. Blaikie read one 
of Ben King’s poems and then called on 
Col. J. H. Kellogg to read another, 
which was a special favorite. Mr. 
Blaikie referred to the programs of the 













time when Mr. Mason was secretary, 
when that worthy poet filled in the va- 
rious blank spaces with verse, inter- 
spersing it with the numbers given 
thereon. 
L. Brackett Bishop told a few stories 
and S. W. Fowler told his story of “The 
Dutchman’s Goat.” 
* * * 


Mr. Wyman was then introduced and 
said that he did not fully appreciate the 
value of his association with the other 
members of the body until he had left, 
although before he had always cher- 
ished this association, and that now he 
felt that he was really just coming 
home in attending this banquet. He 
said that he was proud to be a member 
of such a body and that since he has 
been at the home office he has seen 
that these organizations are watched 
with interest not only by the officers of 
the companies, but also the directors 
who are not actively interested in the 
underwriting department. Mr. Wyman 
said that it was a good sign that Gov- 
ernor Hughes would put a life insur- 
ance man in New York state as insur- 
ance superintendent, and felt that, al- 
though the name of Mr. Wallis was 
withdrawn, another man from the life 
business would be named in his stead. 

H. S. Dale then read a few stories 








from the early records of the meetings 
of the association, and ex-Judge John 
Barton Payne made a short address. 
The members have often heard Judge 
Payne and are always interested listen- 
ers to his talks. No doubt he felt that 
the two charter members should have 
the leading places among the speakers 
this time and therefore cut his address 
short. : 

Some of the other old-timers were 
asked to say a few words and Holger 
de Roode responded first. Mr. de Roode 
still looks as —. as ever, although 
he said it was just forty years since he 
wrote the first application for life in- 
surance on which he earned a commis- 
sion. Major Redington then said a 
few words and the meeting adjourned. 





Goes Into Receiver’s Hands 

The American Guaranty of Chicago, 
which has been issuing investment 
bonds of the pure endowment type and 
which has often come in contact with 
life agents, was placed in the hands 
of a receiver at Charleston, W. Va., 
this week. It is a West Virginia corpo- 
ration with $500,000 capital. It has $15,- 
825,000 face value of contracts outstand- 
ing. The cash surrender value is proba- 
bly over $1,000,000. It has cash on 
hand $550,000 and $750,000 in securities. 
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INCOME 


cluded in Income or Disbursements. 


Issued and Revived in 1908.... 25,169 

In force December 31, 1908..... 202,793 

Increase in insurance in force 
Guring@ YOO .cccccccccccceces 11,161 


Paid to 
on $2,265,922.04. 


14.1%; 1908, 13.7%. 
Die incurred in o 


80 
wey Yo: 


Ni 
4.65%; 1907, 4.69%; 1908, 4.70% 
A full report of the 
Office or to any agent. 





tio Expenses and Taxes to Total Income: 


TRANSACTIONS OF 1908 


DISBURSEMENTS 
rr $ 17,344,898.50 Death Claims* ...cccccce $ 5,828,498.21 
Interest and Rents....... 5,416,523.34 Endowments* ........... 1,899,245.28 
Profit and Loss (Balance) PEE. (6640: 6.04.000.6000% 173,600.42 

oS Surrendered Policies* 2,511,723.00 
$ 22,761,469.39 DEUCES 6.066 c teceedsvies 2,407,243.44 
Supplementary Policy — 
SE 6.605 0600806860» 1,172,010.47 Total Paid Policyhold- 
OOD .0:008098650600604 $ 12,820,310.35 
Taxes, Fees and Licenses 411,356.10 
Insurance Expenses (ex- 
cluding Taxes) ........ 2,466,252.46 
Investment Expenses (ex- 
cluding Taxes) ........ 233,105.92 
Premiums on Bonds Pur- 
GN. 64:059:6 0500000420 81,613.85 
Book Value Old Home Of- 
fice Building replaced 
by new structure...... 174,000.00 
Supplementary Policy 
WEE. aiveadsse Sowev aes 172,952.35 
cht eewNa cane $ 23,933,479.86 TM cttineareenavcand $ 16,359,591.03 
Excess of Income over Disbursements added to Policyholders’ Fund, $7,573,888.83 
ASSETS LIABILITIES 
Cash on Hand and in MOROTOR TUE  6é0cc0cesee $109,082,613.00 
OO rrr e $ 1,321,076.71 Other Liabilities ........ 2,462,333.70 
Loans on Collateral...... 2,552,400.00 Reserve for Suspended 
Bonds, Par Value........ 33,578,840.71 BEONUMEEENT 0.0000s0cheos 1,483,268.00 
Real Estate Mortgages... 54,240,785.55 Dividends Payable in 1909 2,603,721.02 
WOR) TRGGRSO ccccccsccccce 3,688,053.54 Unapportioned Surplus 
Loans on Policies........ 21,320,105.70 CROP VERGE) sccccsces 4,744,126.37 
Interest due and accrued — 
and other assets....... 3,674,799.88 $120,376,062.09 
Total Asnets....cccccse $120,376,062.09 Surplus Market Values ... 5,628,151.17 


*Including commuted value of Supplementary Policy claims not heretofore in- 
{This item has hitherto been included in the General Surplus. 


INSURANCE ACCOUNT 
(Commuted Values.) 


Policies, Insuring ...... $ 62,005,312.00 
ye = 474,289,658.00 


28,577,703.00 


and Invested for Policyholders in 1908 in excess of Premiums Paid by 


1905, 15.4%; 1906, 14.8%; 1907, 


expenses btaining the new insurance of the year amounted to 
_— of the amount allowed by the new 


e law of the State of 


The Total Insurance ~ yy of the Company for 1908 amounted to only 75 per- 
cent of the amount allowed by the new insurance of the State of New York. 


et rate of Interest Earned on Invested Assets (Par Values): 1905, 4.61%; 1906, 
year's. business will be mailed upon request to the Homes 


DIRECTORS. 
mzi Pred’k M. Edward L. Dobbins, John B. Hardin, 
Edward H. t, pine fig em sen, J. William Clar’ Thomas W. Cauldwell, 
qL. Wi Albert B. Carlton, John O. H. Pi » Peter Campbell. 
RB. D. BOKUM, General Agent, 1616 Marquette Building, Chicago. 
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C. L. Furey, the late president, owned 
a controlling interest. Since his death, 
it is said the financial connections of 
the company have decreased. The 
Furey estate felt it to its advantage to 
liquidate the concern. Following the 
West Virginia action E. A. Potter was 
appointed receiver at Chicago. 





TESTING THE OKLAHOMA LAW 





Fraternal Claims It Has a Right to 
Continue Under Old Indian 
Territory Rules 





Commissioner McComb has just com- 
pleted his first case before the Okla- 
homa supreme court to test the rights 
of insurance companies admitted un- 
der the laws of the Indian Territory 
to continue to do business in the state 
of Oklahoma without meeting the re- 
quirements of the statutes of Okla- 
homa, which became operative in both 
Indian and Oklahoma territories as 
soon as both territories became one 
state. The case in question is that of 
the State of Oklahoma ex rel. T. J. 
McComb, Insurance Commissioner, vs. 
the Homesteaders, a fraternal of Des. 
Moines, Iowa, which was ousted from 
Oklahoma by Commissioner McComb, 
on refusing to comply with the statutes 
of Oklahoma in not establishing an 
adequate premium rate as exacted under 
the Oklahoma statute. 

The contention of the ousted Home- 
steaders was that, insofar as it was 
properly and legally admitted into the 
Indian Territory, and that it was not 
seeking to do, or doing, business in 
Oklahoma Territory either before or 
after statehood, it had a perfect right 
to continue to do business in the Indian 
Territory side of the state. Commis- 
sioner McComb disputed this right, or- 
dered the Homesteaders to comply with 
the Oklahoma statutes or get out of 
business. The suit followed. 





Will Likely Expand 

The Central Life of Ottawa, IIl., is 
about to enter some of the northwest- 
ern states, probably the Dakotas, Min- 
nesota and Iowa. It paid a 5 percent 
dividend on its stock at the close of 
its first year and now has declared its 
second 5 percent dividend the year fol- 
lowing. This is a splendid record for 
a new company. 





Lecture by Judge Noyes 

A most interesting address on “The 
Law of Life Insuurance” was delivered 
at Marquette University, Milwaukee, 
on January 29, by Judge Noyes of the 
Northwestern Mutual. He touched up- 
on the historic side of the business by 
way of introduciion and then took up 
the general law as laid down in leading 
decisions. He also referred to the tend- 
ency of recent legislation and specific- 
ally named those laws of a restrictive 
and paternalistic nature that have been 
adopted in Wisconsin. He also showed 
how the business of life insurance has 
been carried on; regulation by insur- 
ance departments, the nature of its 
business, the laws governing the con- 
struction of policy contracts, those re- 





lating to beneficiaries and as to various 
provisions in the policy. Judge Noyes’ 
paper was one of the best on the subject 
ever presented and it will probably be 
put into print. 





Modern Life’s Principles 

Col. Jasper E. Brady, vice-president 
and manager of the Modern Life of 
South Bend, Ind., says as to the com- 
pany: 
“We received our license to do busi- 
ness Jan. 28 and everything is moving 
splendidly. We are not doing anything 
but selling straight life insurance. We 
have no board contracts, no agency 
companies, no frills and tucks of any 
kind. We are endeavoring to give the 
policyholder, the stockholder and the 
agent a square deal and I think we shall 
be successful.” 





Herman LeRoy’s New Move 


Herman LeRoy, general manager of 
the agency department of the Liberty 
Life of New York, has resigned to take 
the management of a large life com- 
pany to be established at Washington, 
D. C. During the year the Liberty 
has issued $975,000 of irsurance on 
which premiums have been paid cover- 
ing $645,000. This is to be added to 
$545,000 acquired by reinsurance of the 
Mutual Savings Life, making $1,190,000 
insurance in force. 





Chicago Office Had Big Month 


January business of the department 
of Chicago of the Mutual Life of New 
York, Manager William B. Carlile, 
shows an increase of over 200 percent as 
compared with the business of January 
a year ago. About one hundred and 
seventy applications were received, rep- 
resenting a total of over $600,000 of in- 
surance. It is notable that on Jan. 29, 
in one day, there were forwarded twen- 
ty-seven applications—a total of about 
$165,000 of business. 





Massachusetts Mutual Changes 


At the annual meeting of the direct- 
ors of the Massachusetts Mutual Life 
the following changes in the official 
staff were made: William H. Sargeant, 
vice-president; Oscar B. Ireland, sec- 
ond vice-president and actuary; George 
D. Lang, assistant secretary and super- 
intendent of agencies;Arthur K. McGin- 
ley, counsel; O. E. Fifield, superintend- 
ent of loans; Henry Loeb, assistant sec- 
retary; Joseph C. Behan, assistant- 
superintendent of agencies. 

Mr. Fifield goes from Chicago where 
he had charge of the loan department 
in that city. 





Agency Meeting Is Held 


Brady & Tuttle of Cleveland, general 
agents for the Midland Mutual Life of 
Columbus, O., for northeastern Ohio, 
entertained about sixty of their agents 
and several of the home office officials 
at Cleveland last Saturday. Plans were 
discussed and formulated for the im- 
provement of the business during the 
coming year. 

The afternoon session was at the 
Hotel Gillsy, where luncheon was 
served. Following the luncheon, ad- 
dresses were made by B. F. Reinmund, 





The Commercial Life Insurance Company 





INDIANAPOLIS, IND. 
A Policy Holder’s Company, is in need of several more good men in 


Indiana. 


Participating Insurance at nonparticipating rates. 


Good Con- 


tracts to producers. No Rebaters. Apply to 


ALBERT J. HELIKER, President. 


Home Office. 





48th Year 


HOME LIFE INSURANCE CO, of New Yor 


1908 


GEORGE E. IDE, President 


ee Ul” 
PTE scicccuseeras . $ 


(Deferred Dividends)............ 1,795,020.00 
Net MOD cons: 556.0506. 066000500006 769,435.43 
Insurance in Force.............0+- 86,193,296.87 


The 48th Annual Report shows a gain in the 
amount of insurance in force; that assets were 
increased nearly $1,000,000, and that over 
$300,000 was paid to policy-holders in dividends. 





59TH ANNUAL STATEMENT OF THE 


Aetna Life Insurance Company 


HARTFORD, CONNECTICUT. 
MORGAN G. BULKELEY, President 
LAfe, Acoidemt, Heaith and Liability Ineurancce 
JANUARY 1, 1909. 








ASSETS 

Real Estate acquired by 

FOCCCIOBUFE «0200000000 $ 115,132.63 
Office Building ......... 500,000.00 
Cash on hand and in 

MN ca bab chee asa welen 6,223,961.87 
Stocks and Bonds...... 29,660,086.58 
Mortgages secured by 


Real Estate ........... 43,253,713.09 
Loans on Collateral..... 1,316,770.65 
Loans secured by policies 

of this Company....... 
Interest due and accrued 

December 31, 1908..... 
Premiums in course of 

collection and Deferred 

TE, Sina dows.anas 
Market Value of Securi- 

ties over cost, less As- 

sets not admitted...... 


7,297,692.63 


1,722,045.20 
1,324,914.38 


710,307.67 


Total Assets.......... $92,124,624.70 





LIABILITIES 
Reserve on Life, Endow- 
ment and Term Poli- 





RECEIPTS 
OO eee $15,452,927.83 
Interest, Rents, etc...... 3,826,712.57 





cies, by the 3% per 

cent standard .........$77,459,809.00 
Special Reserve, not in- 

cluded above ......... 976,848.00 
Premiums paid in ad- 

vance, and other Lia- 

SE oh subd ane merueced 245,489.11 
Unearned Interest on 

Policy LOQns 26.0000 191,729.97 
Accrued Taxes ......... 450,271.74 
Surplus reserved for spe- 

cial class of Policies 

and dividends to Pol- 

icyholders payable on 

eee 974,843.72 
Losses and claims await- 

ing proof, and not yet 

OS enné caceccadsaenss 731,703.19 
Unearned Premiums on 

Accident, Health and 

Liability Insurance... 1,905,128.93 
Reserve for Liability 

SD vc wannceeessnae 1,419,600.00 
Surplus to Policyhold- 

SEB cinccovscecegccecess 7,769,201.04 

Total Liabilities. ......$92,124,624.70 

DISBURSEMENTS 

Payments to Policyhold- 

OG ciccecssscdecedesess $10,609,685.61 
SUG cxcceiesnvnetvsann 457,925.09 


All other Disbursements. 4,186,569.85 


Total Disbursements 








ati eacacae a wanmcial $19,279,640.40 in 1908 ............$15,254,180.55 

GAINS DURING 1908. 
Encrense in Press Tmcome. ..... 2... cccccccccccscccosccvcccccces $ 264,369.93 
ee I 5 c's ouio Oes 00 need 0bd09e0s06e0Ce eae eeR 516,870.96 


Increase in Surplus 
Increase in Assets 
Increase in Life Insurance in Force 


Increase in Accident Insurance in Force 
Total paid policyholders since organization in 1850 


2,182,192.66 
5,719,151.81 
8,637,653.00 
18,981,616.00 
183,103,318.94 





HOW TO SELL ONE POLICY EACH DAY 


This is for Life Insurance Agents 


If you will send us 10 cents in stamps, we will apprise you of a 
lan that will lead to your being able to write 365 policies each year. 
t is a sure way to close every prospect you have immediately. 


ADDRESS BUSINESS MANACER 


THE WESTERN UNDERWRITER COMPANY 
145 LA SALLE STREET, CHICACO, ILL. 
In answering this advertisement kindly mention THE WESTERN UNDERWRITER. 





HAVE YOU NOTICED 


that others are coming around to the 
Unity way of thinking? We put on, 
hustled for and popularized the Guaran- 
teed Monthly Income plan of protection 
—the PERMANENT kind. The more 
its merits are mentioned the more it helps 
us. Representatives wanted. Address 


ORDER OF UNITY 
348 Sixth Ave., Pittsburgh. Pa. 


Local agents should get prices on 


Policy Labels 


The Western Underwriter Co. 
145 La Salle Street, Chicago 

















Do You Want to 


enter a business in which the 
only capital required is honest 
work, integrity and energy? 


The Prudential 


has just such 
an opening. 


A Complete 

Training is 

afforded you 

THE PRUDENTIAL INSURANCE COMPANY' 
OF AMERICA 

Incorporated as A Company by the Sta 


New Jersey 
JOHN PF. DRYDEN, 
President. 


STRENGTH OF | 
GIBRALTAR 





Mome Offices, 
NEWARK, M. J. 
Write for Agency. 
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secretary of the company; Dr. E. J. 
Wilson, medical director; and Lot H. 
Brown, superintendent of agencies. A 
loving cup was presented to Mr. Brown 
by the agents as a token of the esteem 
in which he is held. Much enthusiasm 
was expressed by the agents and pledges 
for $1,200,000 of business were made by 
the agents of the Brady & Tuttle gen- 
eral agency for the coming year. Last 
year $816,000 of business was written 
by this agency and as 50 percent more 
business was produced in January, 1909, 
than in January of last year it was pro- 
posed to keep up that rate of increase 
throughout the year. 

As a mark of esteem for Dr. W. O. 
Thompson, president of the company, 
February was made “Loyalty Month.” 





RECORD OF THREE COMPANIES 





Last Year the Cincinnati Institutions 
Showed Up Nicely in All 
Departments 





The Union Central Life, Columbia 
Life and Western & Southern, the Cin- 
cinnati trio of life companies, all re- 
port a very good year. 

The Columbia Life started out under 
some difficulties. Certain stockholders 
made an attempt to get control of the 
company, and attempted to throw the 
company in the hands of a receiver. 
This attempt was a signal failure, but 
the disturbance held back the progress 
of the company. W. C. Culkins was 
made general manager of the company 
on June 1, and he has had much to do 
with its present good condition. 

An entire change has been made in 
the policy of the company. Except for 
Ohio, which was metropolitan territory, 
the whole of the United States was 
given to Moore & Hansen of Chicago, 
who were under contract to produce 
$2,000,000 a year. At the time of the 
trouble they threw up this contract. 








The company is now proceeding to de- 
velop its home state and now has forty- 
eight producing agents in Ohio. State 
agents are being placed in charge of 
other territory and much care is being 
taken in their selection. 

The commissions paid in 1907 aver- 
aged 84 percent and in 1908, 65.5 per- 
cent. The cost of management has de- 
creased from 59 percent to 35 percent, 
and an increase in net surplus of 70 per- 
cent is shown. Assets have increased 
$50,000, making a total of gross assets 
of $529,489. While these gains are not 
so great in themselves, they mark the 
company as at last definitely on the 
right road. 

The Western & Southern did not 
make the drive for business in 1908 that 
was made in 1907, believing that it was 
bound to be a poor year. The com- 
pany shows up very well, however. 
Close on to $3,000,000 of new business 
was written. This is not quite up to 
last year. Assets have increased by 
$700,000, making the total of ledger 
assets $3,460,000. Premium receipts for 
1908 are $1,816,894, an increase of $139,- 
000 over the previous year. The most 
notable fact in the year’s record is the 
extremely low mortality, this item be- 
ing but a third of that in 1907. 

The Union Central has been unable 
to furnish any figures but reports a 
satisfactory increase all along the line. 
The business done by the company in 
December was phenomenal, over $6,000,- 
000 of paid-for business being issued 
during the months by the company. 





To Amend Tax Laws 

As the result of conferences by the 
Ohio insurance superintendent, the at- 
torney-general, Governor Harmon and 
other officials, following the decision 
of the Ohio Supreme Court in the tax 
case against the Mutual Life of New 
York, a bill is being drafted by Attor- 
ney-General Denman and Superintend- 
ent Lemert for submission to the leg- 
islature when it reconvenes Feb. 15, 











EVERY POLICY A SQUARE DEAL 


MICHIGAN STATE LIFE 
INSURANCE COMPANY, Srste Shit MaettcBide. 


£ W. McCAUSEY, President FREDERIC £6 Pontes of Agencies 
F, H. WATSON Vice-President and Counsel JAMES B. BRADLEY Medical Director 
FRANKLIN B. MEAD, Actuary and Secretary A. M. HUME, M. D., eee eee Medical Director 


The First Company to organize under the new and stringent laws of Michigan. 
The Company for the agent because its policies are exceedingly liberal, readily understood and easily sold 


If have a clean record and are contemplating a change, we can SHOW YOU where it will beto your 
fodeeast to be connected with this hustling home company Address the Home Office. 


AGENTS WANTED 


REGISTERED ANNUAL DIVIDEND POLICIES 


CONTRACT DIRECT WITH COMPANY 














ADDRESS 
THE FRANKLIN LIFE INSURANCE COMPANY 
SPRINGFIELD, ILLINOIS 





Hartford Life Insurance Company 


Chartered Forty-Three Years. 


GEO jE. KEENEY, President_ THOMAS F. LAWRENCE, Secretary 


1909 Rate Book a wonder. Contracts, world beaters—Their simplicity of conditions 
marvelous ; Their values superior to all competitors—Nearest to self-sellers of any 
me “hye put before the public. Are you looking for business? Opportunity 
or 4 door! A few more teenie to be filled. Write for particulars. 


Address, * Agency Manager, 
Hartford Life Ins. Co., Hartford, Conn. 


IN ALL THAT IS GOOD, IOWA AFFORDS THE BEST 
FRANK D. JACKSON, President. SIDNEY A. FOSTER, Secretary. 


Royal Union Mutual Life Insurance Co. 


of Des Moines, Iowa 
THE BEST POLICY IN THE SAFEST COMPANY 


Writes all forms of participating and non icipating policies and ope them a EX. of their 
full value in approved securities with the Teste of lows. This is the law. A certificate from the 
State Auditor with every policy. 

Rate of interest conned 1908, 5.9%. 
representatives wanted 


J. W. A. STAUDT, State Agent, 





Most absolute safety. Biggest cash settlements. Reliable 


209-212 City National Bank Bldg., Cantun, O 





Bonds and Stocks 
Cash in Offices and Banks (at interest, $224,244.52) .............00, 
Real Estate, Unincumbered 
First Mortgages on Real Estate....... 
Collateral Loans 
Loans to Policyholders not exceeding Reserve (policies deposited 


Se ee | PERE CRE TEE 


Accrued Interest .............sseeeeee 
Net Deferred Premiums and premiums in course of collection (less 


ASSETS 
BOTT LCC ORT OEE I ETO TT. $ 2,368,818.29 


STATEMENT OF THE 
Illinois Life Insurance Company 


CHICAGO 


235,065.87 


ee Terre ree eT ee eT TT eee 1,085,756.86 
Ca CCbeebateseséeSde ves ucas 1,020,997.33 


600,520.00 


VoL Tr TTT TPT eer 1,380,388.01 


27,388.99 


expense loading on same), wholly secured by legal reserve, 


BOE DEEL CTOGNE ci cciccicccccivce 


187,240.32 





$6,906,175.67 





January Ist, 1902 


Number of Policies in force........... 
Outstanding Insurance ............... 
ES Ae ee See ee reer 
Reserve set aside to protect policy contracts..............eeseeeees 
Net Additional Reserves to cover all other contingencies........... 






“ 


“ Assets 


Increase in Number of Policies in force 
“ Outstanding Insurance 


a i 7,332 
ee Etcaabiee dies swaes neue $15,215,396 
735,587 
582,102 
126,651 


“ Reserves to protect Policy Contracts 


JAMES W. STEVENS, President 


January I, 1909 








LIABILITIES 

BPURE EOGOGG GUO COE UUGNI aoc sosccisossscdseccrsexisocsesers None 
Death Losses in process of payment and proofs of loss not yet 

ahaha hie Sean hho ms ad wach ae ales bos tanh nid ok W ance mead aie saw Kho $ 32,631.00 
Reserve to cover amounts not yet due on Instalment Policies...... 11,643.46 
Legal Reserve to protect outstanding policies................+004. 6,390,967.00 
Premiums and Interest paid in advance............cccccscecscsees 25,897.52 
Miscellaneous Liabilities, including $13,716.54 taxes payable during 

the forthcoming year and not heretofore listed by insurance 

Ee I in cisnin kas gui n Whe RKhads op wee sce woke 27,940.10 
Reserve to provide dividends, contingently apportioned or payable 

to policyholders, including accumulations on Optional Endow- 

ment Policies SiGe nee cei Aah ibe OM Milos hearin & ouadinG ie alge, 4 oa 92,643.21 


324,453.38 





SEVEN YEARS’ RECORD 


$6,906,175.67 





January ist, 1909 


ees | a nee een ne Ay ie ame arr 28,427 
NN ree eared tree eee eee er Ores ee $45,618,604 
Sr a dae iad Sa ac bP kebeed ae ANN ee END whee es Rad aMen ea ce ee 6,906,176 
Reserve set aside to protect policy contracts.................20005- 6,390,967 
Net additional Reserves to cover all other contingencies............ 417,097 





6,170,589 
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changing the phraseology of the law 
under which it was sought to collect 
the state premium tax, but which the 
court nullified in effect by its decision. 
A more comprehensive definition will 
be given to business sought to be taxed 
so that, if it originates in Ohio, there 
will be no loophole to escape taxes, no 
matter where the premiums are actually 
paid in. 





Policyholders as Directors 


The board of directors of the Provi- 
dent Savings Life, at the quarterly 
meeting, passed the following: 

Resolved, That steps be taken immediately to 
elect three policyholders as directors to 
nominated in accordance with any plan agreed 
upon, under direction of counsel, between the 
president and the insurance commissioners. 

President Rittenhouse had already re- 
quested the legal department to advise 
him of the legal steps necessary to 
make this plan effective. The matter is 
now being investigated, and when a 
definite plan has been decided upon, it 
will be in accord with the sentiment 
expressed by the commissioners who 
signed the request to the society at the 
meeting of the insurance commission- 
ers in Detroit last fall. 

It is announced that the financial con- 
dition of the seciety has very much im- 
proved and the intention-is to resume 
the writing of new business on or be- 
fore July 1, 1909. 





Majestic Increases Capital 

The Majestic Life of Indiana has in- 
creased its capital stock $100,000. It 
needs part of the increase to enable it 
to expand as contemplated and enter 
other states. A minimum price has been 
set on this additional stock of $125. It 
is expected it will sell for $200. The 
officers of the company are well satis- 
fied with the prospects for the present 
year and the ultimate growth and suc- 
cess of the company. 





State Mutual Meeting 

General agents of the State Mutual 
attended its annual meeting held at 
Worcester, Mass., last week, and at the 
same time took part in the annual meet- 
ing of the general agents’ association. 

The agents’ association elected the 
following officers to serve during the 
coming year: President, C. W. Van 
Tuyl, Minneapolis; vice-president, C. 
W. Anderson, New York; secretary and 
treasurer, F. A. G. Merrill, Buffalo. 
The following executive committee 
were also elected: G. F. Schilling, Phil- 





adelphia; E. M. France, Cleveland; E. 
H. Carmack, Chicago. 

Edgar C. Fowler, who was recently 
appointed superintendent of agencies, 
was the life of the various meetings 
held by the agents. 

The following papers were read at 
the meetings: “Agency Organization,” 
Edgar C. Fowler, superintendent of 
agencies; “The Progress of the Busi- 
ness,” B. W. Wright, secretary; “Home 
Office Detail,” D. M. Carter, assistant 
secretary; “Acturial Problems,” C. R. 
Fitzgerald, of the actuarial department. 





Johnson Becomes Superintendent 

A. C. Johnson, formerly of Johnson 
& Wood, of Little Rock, general agents 
of the Des Moines Life for Arkansas 
and Tennessee, has been made superin- 
tendent of agencies, succeeding Will T. 
Smith, who resigned some months ago. 


Will Expand This Year 

At the annual meeting of the Iowa 
Life of Waterloo, Secretary F. A. Fer- 
guson reported that $700,000 insurance 
had been written since the company was 
organized. During the coming year the 
company expects to enter Oklahoma, 
Kansas, Colorado, Nebraska, and South 
Dakota. 








Guaranty Mutual Banquet 


The Guaranty Mutual Life of Daven- 
port, lowa, gave a banquet the other 
night to its agents, Vice-President J. T. 
Casey and Secretary Lee Dougherty 
were in charge. Mayor George H. Scott 
handed over the keys. 

Other speakers were Dr. W. L. Allen, 
Harry J. McFarland, A. E. Carroll, H. 
L. Pope, A. J. Faerber and Julius Has- 
ler of Davenport; Ed Shoemaker, Cedar 
Rapids; P. H. Kelley, Burlington; T. G. 
Mason, Dubuque; J. T. Cramblet, Des 
Moines; Leo O’Connor, Ottumwa; H. 
D. Richardson, Clinton; G. Hacka- 
thorne, Sioux City; J. T. Cramblet, Da- 
venport; D. R. Foster, Muscatine; N. 
E. Lyons, Waterloo; S. Kirk, Keokuk; 
D. Barr, Waterloo; W. C. Hirst, Du- 
buque; William De Lap, Buffalo. 





Some West Virginia Bills 

The West Virginia legislature will be 
called upon to consider some bills re- 
lating to insurance. No objection is ex- 
pected to most of the bills, but it is 
evident that the one prescribing the 
rates to be charged by fraternal socie- 
ties will be vigorously opposed by cer- 
tain interests. The measure, however, 





The South Bend Life Insurance Company 


SOUTH BEND, INDIANA 
Operates under the 
COMPULSORY DEPOSIT LAW of Indiana 


RELIABLE AGENTS WANTED 


Address, the Company 





The State Life Insurance Company 


INDIANAPOLIS, IND. 
HENRY W. BENNETT, President 
WILBUR S. WYNN, Vice-President and Actuary 





THE WoORLD'S RECORD. 


ome —— Force Admitted Assets. aber iit, “sertae 
180800020": seb 00 sisea0. sasb46 sant, 
1901....... $33,615,656 $1,015,072 $699,418 $815,654 
1902....... $39,541,688 $1,527,036 $1,176,249 $350,786 
er $49, 713, 796 $2,205,636 $1,815,059 $390,577 
1904....... $60, 148,904 vi 160,083 $2,615,498 $544,585 
1905. $4, 126, ,682 $3,521,731 $605, 317 


(906 $81) 04, 860 $5,353,744 


$4,674,118 $679,626 


a arwth of business ceeds that of oth at the end of its TWELFTH 
oh pom A of, FOUR MILLIONS 8 


YEAR. Th sum 
THOUSAND DOLLARS deposited wis th 
Dulsory Legal Rc erve Law of Indiana, to protect 


the State of Indiana 


—, HUNDRED aad by hd 
other governments under the Com- 


F. G, CROSS, President 


Columbia Life Insurance Company 


OF 
CINCINNATI, OHIO 


Capital $176,000 Assets $525,000 


Now in its Fifth Year—One of the Conservative, Progressive Western Com- 
panies—Desires to enter Middle Western and Southern States. LIBERAL 
State Agency Renewal Contracts will be given. No Advances. 


ADDRESS W. C. CULKINS, Vice-President and General Manager. 


The Aggregate Wealth of the Stockholders is over $150,000,000 


DIRECTORS: Bradford Shinkle, Gen. J. Warren Keifer, o— A. Green, J. S. 

Crowell, W. F. Robertson, Col. T. B. Paxton, Capt. Robert Wilson, Charles Weber, 

M. D., G. W. Hamilton, E. S. Lee, Felix G. Cross, C. B. Matthews, Col. F. W. Whit- 

ons Frank B. Cross, J. A. De Armond, O. F. Barrett, ie A Ellison, E. M. Johnson, 
x 2 Culkins, H. H. Hoffman. 








The Western and Southern Life of Cincinnati 
never issued a policy at “preliminary term.” 


This applies to Ordinary, as well as Industrial. 
Contracts therefore are easy to sell. 














WANTED-HICH CLASS SALESMEN 








TO SELL 


cunwiici MONTHLY INCOME POLICY 


Che Cleveland Life Insurance 
.. Company... 


Rockefeller Building 


Home Office: Cleveland, Ohio 


| Wanted | 


by an Ohio Old Line Legal Reserve Company, salesmen “who can sel 
stock. Only men who can bring results need apply; but to such as can 
make good, liberal inducements will be offered. 
accompany applications. Address, 











References must 


The Cincinnati Life Insurance Company 








SECOND NATIONAL BANK BUILDING s & CINCINNATI, OHIO 
ONLY THE MAN AMERICAN 
with a Columbian National License may sell ASSURANCE 
Massachusetts Non-Participating Life, COMPANY. 
Massachusetts Accident, WRITES 
Health and Disability ACCIDENT 
Liberal Policies backed by a large Surplus —-_ 


We want high grade men—General Agents, 
City Managers and District Managers. 
Save time by writing fully. 


The Columbian National 


Life Insurance Co. 
Home Office, 180 Federal St., Boston 


COMBINATION POLICIES 
(Monthly Premiums) 
sold to men and women, all occupations. 


SALESMEN WANTED NOW. 


CARL SAUER, Cook County Manager 
209-10 Royal Insurance Building, 
Cmicaco 
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provides for the rates adopted by the 
conference committee at a meeting held 
in Chicago last December and which is 
incorporated in a uniform bill agreed 
upon at that time. The subjects of the 
other bills are as follows: 

To prohibit the admission to the state 
of mutual assessment life companies or 
associations, and to provide for the re- 
incorporation of such associations now 
authorized to do business. 

To amend Section 15, known as the 
antirebate law, limiting the special fea- 
tures that can be incorporated in life 
policies and to provide a penalty for 
the violation of the same. 

To amend the law which constitutes 
the auditor the attorney for foreign cor- 
porations by providing that such power 
of attorney shall continue in force so 
long as any liability remains outstanding 
against such corporation in the state. 





Actuary Sartelle Resigns 

After twenty-five years connection 
with State Mutual Life of Worcester, 
E. J. Sartelle has resigned as actuary 
and as a director of the company, ill 
health compelling such action. He is 
succeeded as director by Moses Wil- 
liams and as actuary by Charles Fitz- 
gerald, the latter having for some years 
been his chief assistant. 


LIFE RETURNS 


The following shows the new busi- 
ness written in 1908 by life companies 
of the various states and business in 
force at the end of the year: 











INDIANA 

New Bus. In Force. 
pp eeeere rey: $1,085,104 $9,798,306 
eS SS ree 322,658 2,292,133 
MEGS EAS ce csscceces 62,086 957,737 
pS eee 169,550 1,579,068 
Mutual Benefit ....... 1,027,179 9,440,985 
National Life, Vt. .... 138,251 490,727 
Northwestern Mut. ... 1,734,250 22,545,125 
New York Life....... 1,147,944 27,798,215 
Fidelity Mut. ... aée 1,483,440 
Pee 2,107,994 
John Hancock 10,640,775 
Life Ins. Co. - 

Ar ee 3,202,973 
Massachusetts Mut. ... 781,600 5,758,476 
Provident Life & Trust 256,500 2,554,141 
Penn Mutual .......... 510,675 4,786,559 
Pacific Mutual ........ 69,542 369,336 
Phoenix Mutual ...... 393,000 2,228,270 
SRORGIA§ cccccccccccccs 16,305 124,663 
State Mutual, Mass. .. 186,792 1,405,728 
Security Life, Chicago. 5,650,512 8,128,330 
Union ‘Mutual ........ 6,450 506,587 

MISSOURI 
American Life & Acci., 

eee $ 19,000 x 18,500 
Great American Life... 199,500 199,500 
Merchants Life, Ia. .. 1,322,000 2,926,000 
Bankers Life, Ia. ..... 4,522,000 34,676,000 
Inter-Ocean Life & 

i: Mit gs8e«enees 387,500 386,500 
Manhattan Life ...... 133,248 1,897,162 
New York Life........ 3,579,693 60.586,991 

SOUTH DAKOTA 
Western Mutual Life, 
arr $ 147,000 $ 232,000 
Dakota Mut., S. D.... 1,814,000 3,066,850 
MICHIGAN 
Des Moines Life...... $ 251,553 $ 436,164 
Equitable Life, Ia. ... 547,500 1,679,977 
Michigan State Life... 1,530,141 1,750,600 
Northwestern Mut. . 4,450,500 39,532,465 
New York Life....... 1,029,288 28,145,567 
Old Colony Life...... 1,000 1,000 
Nn ED £.005.00:600600 $42,725 1,477,471 
Sum Life, Can. .cccccc 1,758,961 5,796,395 
Union Mutual ........ 63,403 1,387,441 
LIFE NOTES 


The Independent Mutual Life of Lumberton, 
N. C., has been incorporated. 

The Commercial Life of Chicago has reduced 
its authorized capital stock from $1,000,000 to 
$250,000. 

The Rockford Life of Rockford, Ill., has sold 
nearly all its stock and expects to be issuing 
policies soon. 

W. L. Watt, cashier of the New York Life 
at Omaha, has been transferred to St, Paul in 
the same capacity. 

President J. W. Hull and Vice-President W._D. 
Wyman of the Berkshire Life were in Chi- 
cago last week. 

The Girard Life of Philadelphia, recently or- 
ganized with a capital of $300,000, is contem- 
plating entering several western states. 

W. T. Grant of Grant & Barrow, Kansas City, 
managers of the National Life U. S. A. resigns. 
J. S, Barrow will succeed to the firm. 

Vice-President W. C, Culkins and Dr. Frank 
B. Cross, medical director, of the Columbia Life, 
visited the company’s Chicago agency last week. 

The Lincoln National Life wrote five times as 
much business in January, 1909, as in January, 
1908. Its business in force increased $250,000. 

A. E, Sumner is the new Grand Rapids city 
agent for the Sun Life of Canada, working 
under T. H. Visner, manager of the Grand 





Rapids district. F. C. Holbrook of Lansing, in 
charge of the central Michigan district, will 
also handle new business in western Michigan. 


The New York Life wrote last $104,800,- 
300 in life policies, $27,439,400 in endowments 
and $7,145,000 term. Its total terminated was 
$169,622,446. 


A. E. Pollak resigns as Chicago manager of 
the life department of the Pacific Mutual, to go 
with Geo. Pick’s general agency of the Mutual 
Benefit in Chicago. 


The Kansas Cy Life reports new business 
for the month of January, 1909, $983,000.00, 
which is more than double the amount written 
in January, 1908. 


E, A. Loomis, Jr., of Chicago, who has been 
in the service of a dozen or more companies, is 
now representing the Pioneer Life of Pekin, IIL, 
an assessment institution. 


Walter D. Amaden, formerly assistant cashier 
of the Mutual Life at Toledo, has been appointed 
manager of the Toledo agency of the Phoenix 
Mutual Life succeeding John H. Chappell, who 
resigned. 


The Minnesota department has been examin- 
ing the Minnesota Mutual Life for some time, 
and S. H. Wolfe, the consulting actuary of 
New York, is now in St. Paul going over the 
results for the department. 


The report of the recent examination of the 
Great American Life, conducted by Lee J. 
Wolfe under the direction of the West Virginia 
and Texas departments, will be issued from the 
West Virginia department as soon as it can be 
printed. 


Commissioner Bassford of South Dakota has 
notified the life companies doing business in 
that state that he will not license any mutual 
company for 1909 which does not make an an- 
nual apportionment of dividends and carry the 
surplus in a separate fund as a liability. 


The fraternal associations have had a meet- 
ing in St. Louis and decided to push the passage 
of the new uniform fraternal bill in the Missouri 
legislature. The bill requires the adoption of 
adequate rates by all new societies and allows 
the fraternals now doing business twelve years 
in which to go on the new rates. 


Willaim S. Simpson of St. Louis, who died 
last week, carried life insurance amounting to 
$61,000. Of this amount $29,000 was in the 
Equitable of New York, $15,000 in the Con- 
necticut Mutual, $5,000 in the Mutual Benefit, 
$5,000 in the Home Life, and $2,000 in the 
National Life of Vermont. 


The annual ladies’ night banquet of the 
Iowa Life Underwriters’ Association was held 
at the Savery Hotel last Saturday night. 
wee Horace E. Deemer and Senator W. P. 

hipple were guests and both made short 
talks. A. H. Huling, of the Underwriters Re- 
view, responded to a toast, ““The Ladies.” 


The Com Life Endowment is now having 
Actuary F, A. Draper of Chicago get out new 
rates and policies. It will issue an ordinary 
life policy with values based on the N ¥ 
8% percent table. It will also have a term 
policy at age sixty with the privilege of con- 
verting it ito any other from at any time. 

C. J. Hebert, who is at the head of the Great 
Southern Agency Company of Nashville, Tenn., 
and is general manager for the South, for the 
Reserve Loan Life of Indianapolis, will begin 
at once converting the Great Southern Agency 
into the Great Southern Life Insurance Co., 
with either Nashville, Memphis or Atlanta as 
headquarters. 


The Missouri department has licensed the 
Northwestern National Life of Minneapolis, 
Minn. The company withdrew from Missouri 
several years ago and now reenters the state. 
Baird Pallette of St. Louis will be general 
agent. Mr. Pallette formerly was general agent 
for the National Life, U. S. A., and later con- 
nected with St. Louis National Life. 


Two bills introduced in the Indiana legisla- 
ture affecting life companies are one providing 
that an agent shall not receive a license for 
more than one company covering the same period 
of time and another that the auditor may re- 
voke the license of any company found guilty 
of issuing fraudulent or false advertising mat- 
ter. 


The Cincinnati office of the Travelers has 
closed the year in very fine shape. The office 
was put under new management about the mid- 
dle of the year and for hte last five months has 
been writing at the rate of $1,000,000 a year 
in the life department with a corresponding 
showing in the accident and liabaility depart- 
ments. 





Goes to the Pacific Mutual 


Geo. H. Gregg, for the last thirteen 
years in charge of the underwriting and 
claim division of the accident depart- 
ment of the London Guarantee & Ac- 
cident at the head office of its United 
States branch, has resigned to become 
associated with the home office of the 
Pacific Mutual Life in an important ca- 
pacity. In affiliating himself with the 
Pacific Mutual, Mr. Gregg returns to 
the company with which he first started 
his insurance career and served the first 
few years of his experience in the busi- 
ness. 

This move is one of many which the 
Pacific Mutual has lately made in its 
accident department, looking to a more 
and more aggressive campaign for acci- 
dent premiums. 


ATTENTION !! 


The new MONTHLY PENSION POLICY issued by the 
OLD COLONY LIFE is a sure enough winner. 
It is the ideal family man’s policy. When the head of a family dies 


there occurs a triple death, viz: the HUSBAND dies; the FATHER dies, 
and his INCOME dies. 

The Old Colony Life contracts to pay the family on the first of each 
month for a period of twenty years, a pension of $25.00 or $50.00. 

The premium rate is the lowest ever devised, and the policy provides or 
all of the modern nonforfeiture features. 


WRITE FOR COMMISSION RATES AT ONCE 
This policy is the best seller that has ever been put on the market 
OLD COLONY LIFE INSURANCE COMPANY, Old Colony Building, CHICAGO 


PROGRESSION 





SECURITY 


W | SCONSIN NATIONAL L| rE 





HOME OFFICE OSHKOSH-MILWAUKEE OFFICE CASWELL BLOCK. ~ 





POLICIES CONTAIN ABSOLUTE GUARANTEES 
NO ESTIMATES 


July 12th, 1908. Commenced business with Capital Stock of One Hundred Thousand] Dollars 
subscribed. 


October 12th, 1908. Held first meeting of stockholders, having secured charter with $1,506,000 


applications upon which $43,256.88 premiums were all paid in cash. 


November 20th, 1908. Business written $1,763,500, Premiums, $51,346.07. Now with an Agency 
Force in Wisconsin of 84 insurance men—with both Policy and Agency Con- 
tracts that meet every requirement, the Wisconsin National Life is the 
Company you want. 


For an Agency Appointment address the Home Office 


United States Annuity and Life Insurance Co. 


WILLIAM T. SMITH, Secretary 
Home Office: Heyworth Building, Chicago 





Issues Po.icigs THAT SELL BECAUSE OF 


Annual Dividends. 

Management expenses limited by policy contract. 

Reserve deposited with State of Illinois. 

Annual additions on Twenty Payment Life and Endowment. 
Maturity when reserve and accumulations are sufficient. 


For attractive contract and territory, address 


ZENO M. HOST, Director of Agencies 
——HELP! 


HELP! 
We need an Asst. Supt. of Agents 


Excellent future for a man who can 
measure uptothe job. State your past 
experience and education. Address 
(in strict confidence if you desire) 


LINCOLN NATIONAL LIFE INSURANCE CO. 


FORT WAYNE INDIANA 
ARTHUR F. HALL, Sec’y and Mgr. THEO. F. RUHLAND, Supt. of Agencies 


























A Good Man Wants a Posie 
tion With a Good Company 


A Company that can meet the requirements of the various Insur: 
ance Departments, prospective insurants and policyholders alike, and 
at the same time so arrange a schedule of commissions that a position 
in the field will be profitable; one whose general agents are all making 
money. Such is the 


SECURITY LIFE INSURANCE COMPANY OF AMERICA 


For General Agency Contracts, address 


ROY M. MARSH, Superintendent of Agencies 
THE ROOKERY, CHICAGO, IAB. 
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AMONG CASUALTY AGENTS 


MANAGERS HAVE BEEN CHOSEN 


W. Herbert Stewart and A. U. Quint to 
Direct American Bonding’s Chi- 
cago Branch Office 











W. Herbert Stewart has been ap- 
pointed manager of the Chicago branch 
office of the American Bonding Com- 
pany. A. U. Quint of Des Moines has 
been appointed associate manager and 
will give special attention to the burg- 
lary department. Fred S. James & Co., 
who resigned the general agency of the 
American Bonding, have taken the sole 
agency for Cook county of the burg- 
lary department of the National Surety 
and will also place their large bonding 
business in that company, reporting it 
to Joyce & Co., the general agents. 

A. U. Quint is the man who intro- 
duced bank burglary insurance in the 
United States, his company being the 
old Bankers Mutual Casualty of Des 
Moines, now retired. For several years 
past he has represented different stock 
burglary insurance companies for bank 
business in a number of western states, 
his latest connection in that line being 
the American Bonding. Mr. Quint now 
gives up this large territory for the 
company’s bank burglary department 
and it reverts to the various general 
agencies which handle the company for 
other lines. 

During Mr. Quint’s long experience 
in this line he has been associated with 
a number of men who now are promi- 
nent in burglary insurance in the United 
States. Some of these men learned the 
business under him. By reason of his 
close association and personal friend- 
ship with them there is reason to be- 
lieve that certain policies will be in- 
augurated both in the west and the east, 
which eventually will have an important 
bearing on the burglary insurance busi- 
ness, 

Mr. Quint expresses the opinion that 
unless there is a getting together on 
this line, similar to that on fidelity and 
surety business, burglary insurance is 
destined to become ultimately so un- 
profitable that companies will be driven 
into some move for self-preservation. 
It is his hope that in connection with 
certain other men whom he has in mind, 
who now are exerting a most potent in- 
fluence on the business generally, these 
moves for betterment can be inaugu- 
rated before the situation becomes any 
worse. He regards the brokerage ques- 
tion as a most serious one at present 
and it is likely that the first efforts at 
seoevemant will be made along this 
ine. 

The Chicago branch office of the 
American Bonding will have jurisdiction 
over Illinois only, at least for some 
time to come. The company has, how- 
ever, resident special agents connected 
with some of its other metropolitan 
agencies and it is not unlikely that in 
time there will be a “trouble man” at 
Chicago who can be sent quickly to va- 
rious parts of the west where he may 
be needed, as the representative of the 
home office. : 





The American Bonding made the best 
statement this year that it has made in 
a long time. Its business last year was 
the largest in its history, the gross pre- 
mium income being about a million dol- 
lars. The company reinsured a large 
amount of bonding business, however, 
so the net premuim income was about 
$880,000. The company is carrying a 
large amount of salvage assets of high 

ade, for which no credit is taken in 
its statement, and it has strengthened 
its reserves materially, preferring to 
adopt that course rather than to in- 
crease its surplus to the utmost. It is 
now driving harder for business along 
conservative lines and for the coming 
year expects to show a considerably in- 
creased premium income. 

Superintendent of Agencies W. J. 
Unverzagt says that the establishment 
of a branch office at Chicago does not 
signify a tendency on the part of the 
company to go upon the branch office 
basis. It prefers the general agency 
plan except in a few large centers such 
as Chicago, Denver, San Francisco and 
a few eastern points. 





Security Casualty Election 


At their annual meeting the stock- 
holders of the Security Casualty di- 
rectors were followed by the election 
of officers as follows: 


President—Edwin P. Thayer. 

First Vice-President—Sterling R. Holt. 
Second Vice-President—Ralph B. Turner. 
Third Vice-President—Henry F. Houghton. 
Secretary and General Counsel—Charles P. 
Ritter. 

Treasurer—W. Morton Herriott. 
Directors—Edwin P. hayer, 
Holt, Ralph B. Turner, Henr 
W. Morton Herriott, John K. Gowdy, John W. 
McCardle, Dr, Albert E. Stern, George Vonne- 
gut, William D, Long, Clarence E. Wier, Joseph 
. Ebner, Williard Harmon, Henri T, Conde 
and John N. Patterson. 


Sterling; R. 
F. Houghton, 





To Legalize More Lines 


Senator McCullough has introduced 
a bill in the Iowa legislature which, if 
passed, will make it possible to write 
physicians, dentists and druggists’ de- 
fense business in that state. There is 
no law against such insurance in Iowa 
now, but an opinion written by former 
Attorney-General Mullin, declaring such 
insurance to be illegal because there 
was no law. authorizing it has always 
made the companies hesitate about en- 
gaging in these lines. 





Frankfort’s Plate Glass Department 


In getting renewals of its state li- 
censes the Frankfort has been arrang- 
ing to have them include permission to 
do plate glass business this year. It is 
not certain just when the company will 
get that department started, but it is 
not unlikely it will do so within two or 
three months. No announcement has 
yet been made of a manager for that 
department at the home office. 





Fraser Becomes Manager 

Alfred L. Fraser of Chicago has been 
appointed manager of the National 
Surety for Oklahoma, with headquar- 
ters at Oklahoma City. For the past 
two years Mr. Fraser has been manager 
of the court bond department in the of- 
fice of Joyce & Co., general agents of 
the National at Chicago. Mr. Fraser 
has made a good record. He entered 





AGENTS, ATTENTION! 


THE AMERICAN LIVE STOCK 
INSURANCE COMPANY 


INDIANAPOLIS, IND. 


STERLING R. HOLT, President 


Paid up Cash Capital $100,000 


H. C. NAYLOR, Secretary 
Net Surplus $25,000 


Insures Horses, Mules and Cattle Against Death From Any 
Cause Anywhere in the United States or |Canada% 


Liberal Contracts to Agents 


For Territory Apply to Home Office 





AMERICAN FIDELITY CO. 


MONTPELIER, VERMONT 
Liability Burglary, Persona Accident and Health, Fidelity and Surety Bonds 


ALSO THEJMOST LIBERAL AUTOMOBILE LIABILITY POLICY ISSUED 
Special, Inducements'to,Agents and Brokers 





HUTCHINSON & COOLEY, °**jitfis"* 


159 La Salle Street, Chicago 


CHRIS. SCHROEDER é SON, **"y. Aa*3"* " 83.85 Michigan St., Milwaukee 


General Agentzler 


E. J. SCOONOVER, 


509 Law Building, Indianapolis 


MICHIGAN INS. AGENCY, Inc., ng Gg te Ford Bldg., Detroit 
WAYLAND C. BALLARD, %**#! 4ee=t Sixth @ Locust Sts., Des Moines 


TRAFFORD N. JAYNE, 
F. A. BUCHANAN Jr. 
THE PHYPERS BROS. CO., 


Attormey and Manager fer 
Minnesota 
Agt. for Seuthern 
hie and No. Ky. 


Gen. Agts. for 
Northern Ohfo 


Minneapolis 
317 Johnston Bidg., Cincinnati 
812 Park Bidg., Cleveland 





Woodmen’s Casualty Company 


(Stock Company) 





Writes the best health and 
accident policies on the mar- 
ket. Liberal agents’ con- 
tracts to producers. $$ 





Address W. A. NORTHCOTT, President 


SPRINGFIELD, ILLINOIS. 





“PERFECTION” POLICIES 
are issued only by the 


Continental Casualty 


Company 
CHICAGO, Illinois 


When better Accident and Health policies can 
be written, we will write them. 
Good Contracts in Good Territory to Good Men, 
Producers address 
H. G. B. ALEXANDER 
President and General Manages 
4208 Michigan Ave., Chicago, Ill. 





LONDON GUARANTEE AND AGG 


Head Office 


CHICAGO 


A. W. MASTERS 
General Manager 


Liability, Accident, Health, 
“Burglary, Steam Boiter, 
and Credit 





IDENT CO., Lt ay wal ENGLAND. 
: CONKLING, PRICE < WEBB, 
1 xy Gen'l Agts., Ill, Me. and Ind. 


171 La Salle Street, Chicage 


RAYMOND 4 RAYMOND 
Gen’l Agts., Michigaa, 
310 Ford Bidg., Detroit. 





The Union Health and Accident Company 


DENVER, COLORADO 


SURPLUS, $38,000.00 


CASH CAPITAL, $100,000.00 


Issues all the latest forms of Health and Accident policies on both commercia 


and industrial plan. 
Company regarding terms to Agents. 


Men of qualifications will find it advantageous to address the 








the producer. 
commission basis. 


CAPITAL 
$100,000.00 


moa, Security Casualty Company 


of INDIANAPOLIS 
A new company, new methods, new ideas and new policies. 


Protects 


Wants agents and special representatives on salary or 
Writes Commercial or Industrial Health and Acci- 
dent, Funeral Benefit, Physicians’ and Dentists’ Defence and Auto- 
mobile Insurance. Correspondence confidential. Address the Company 





AGENTS WANTED 


THE FARMERS & CITIZENS 
LIVE STOCK INSURANCE 
COMPANY 
OF LIMA, OHIO 


Capital Stock $100,000 OO 














Insures the lives of all kinds of live 
stock. They need agents in every 
town in the state of Ohio. 
Write them. 





STRICTLY FIREPROOF 


yore. BREVOORT 


HOTEL 


Chicago, Illinois 


MOST MODERN EQUIPMENT 
UNEXCELLED RESTAURANT 


On Madison Street, near La Salle 
One miaute from the Insurance District 


The Patronage of Insurance Men 
Is Solicited. 
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the business about six years ago under 
the late Coley M. Haven, who was then 
general agent of the American Bonding 
at Chicago, where he got a good train- 
ing on general work, and later was 
placed on court bond business especial- 
ly. He will assume his new duties about 
Feb. 15. 


VAN REED IS NOW PRESIDENT 








Secretary of the American Casualty 
Elected Its Head—Will Become 
More Aggressive 





E. P. Van Reed, secretary of the 
American Casualty of Reading, Pa., 
who has been largely instrumental in 
building up the company, was elected 
president at the annual meeting. Henry 
C. Geissler was elected vice-president. 
Harvey H. Shomo, the treasurer, also 
becomes secretary. 

It is understood with Mr. Van Reed 
at the head of the company it will be- 
come more aggressive as a business 
getter. 

New contracts both in the commercial 
and industrial departments are being 
prepared. It will enter new states and 
proposes to be heard from. It writes 
accident, health, liability, steam boiler, 
burglary and plate glass. 


MARSH & M’LENNAN’S CHANGE 








Big Agency Will Now Push Other Cas- 
ualty Lines as Well as Liability 
Insurance 





Marsh & McLennan of Chicago, who 
have been active in the casualty busi- 
ness almost exclusively in connection 
with the liability branch, are now going 
into other branches energetically. They 
represent the Aetna Life as general 
agents for northern Illinois and do a 
very large liability business. They have 
just taken the same territory for the 
Aetna Accident & Liability, the sub- 
sidiary company of the Aetna Life, 
which at present writes automobile 
property damage, automobile collision, 
teams damage, plate glass, burglary and 
flywheel. Marsh & McLennan have had 
agencies of the National Surety for 
burglary and of the Metropolitan Cas- 
ualty for plate glass in their fire of- 
fice, mostly for the purpose of handling 
the business which came in through 
brokers. These agencies have been re- 
signed and the plate glass and burglary 
departments have been moved up to the 
liability office of the agency and put 
under the supervision of George Tra- 
mel, manager of the liability depart- 
ment. Assistant Manager Elley of the 
liability department will shortly go out 
in the state instructing agents in re- 
gard to the new liability policies of the 
Aetna Life and at the same time will 
place the agencies of the Aetna Acci- 
dent & Liability in the Aetna Life agen- 
cies wherever it can be done advanta- 
geously. 

While the Aetna Accident & Liability 
is writing only the lines mentioned at 
present, it is not improbable that it will 
add others before very long. 





Schmidt Receives Promotion 

A well-earned honor comes to Wil- 
liam Schmidt of Detroit, Mich., who 
has been with the Pennsylvania Casu- 
alty for the last five years as traveling 
special and who has made a host of 
friends for himself and the company 
throughout New Jersey. West Virginia, 
Louisiana, Michigan and Mississippi, as 
well as in many of the larger cities of 
the other states. He has been elected 
to the position of assistant manager of 
agencies of the company. 


Pull Out of the Agency 


H. N. Hutchinson, manager of the 
northwestern office of the Aetna In- 
demnity at Minneapolis, and J. L. Mc 
Kenna, former general agent of the 
Metropolitan Surety in that city, have 
withdrawn from the Minnesota Bonding 





Agency which was announced last week 
as having been organized to take charge 
of the Aetna Indemnity in the north- 
west. At the last moment there was a 
disagreement on some features. Mosher 
& Lewis, who organized the agency, 
will continue the agency and propose 
to secure some surety or casualty com- 
pany. Mr. Hutchinson continues as be- 
fore as manager of the Aetna Indem- 
nity. 





Agents Show Nice Increase 

The Maryland Casualty has compiled 
the agency figures for all of 1908, which 
show that ninety-nine of its general 
agents substantially increased their 
business during the year over that of 
1907. 

Practically all sections of the coun- 
try are represented in the list of these 
agents, which shows that for one thing 
business conditions are improving, and 
for another that there is nothing slow 
about the Maryland and its agents. 


LATER COMPANY REPORTS IN 





National Surety and Fidelity & Casualty 
Show Great Increases in Surplus— 
Some Premiums and Losses 





The National Surety has made a most 
remarkable showing. Its net surplus 
shows a gain of $425,000 for the year, or 
an increase equal to 85 percent of the 
company’s capital. After capitalizing 
$250,000 of surplus, as the company 
proposes to do, it will still have $718,000 
of net surplus. 

The company’s total assets are now 
$2,901,574, increase $524,000, net sur- 
plus $968,171; unearned premium re- 
serve $960,847, increase $124,000; claim 
reserve $425,147, increase $45,000. In 
its statement this year the company has 
not taken account of assets amounting 
to about $100,000, which might have 
been included. This includes some 
money in suspended banks. 

The company’s net premium income 
was $1,799,999, total income $1,889,492, 
net earnings for the year $498,732, in- 
crease in security values $108,611, un- 
derwriting profit $234,346. 

he premiums and losses of the Fi- 
delity & Deposit for 1908 were as fol- 
lows: 





Company— Prems. Losses. 
DT. ivccesdadewsan $1,339,661 $385,751 
EE Seusowdcevescdes 30,544 508,618 

BL Lacndecesasud $1,670,205 $894,369 


The Fidelity & Casualty shows assets 
$8,649,887, gain $1,349,286; premium re- 
serve $3,570,269, gain $114,232; liability 
loss reserves $1,131,153, boiler loss re- 
serve $12,705, other loss reserve $485,- 
740; net surplus $2,011,834, gain $1,310,- 
521. Its premium income for the year 
was $6,321,568, increase $140,066; total 
cash income $6,664,358; losses paid $2,- 
566,704. The losses paid since organi- 
zation amount to $29,195,836. 

The Standard Accident shows assets 
$3,227,537, premium reserve $795,045, 
loss reserve $191,845, liability reserve 





$513,164, net surplus $973,597. Pre- 
miums and losses: 

Company— Prems Losses. 
De - spensesesbesd $ 934,365 $ 498,267 
BEM dskansienpoceys 112,413 40,848 
Liability gion i naam acnee 932,680 463,432 
Workmen’s Collective .. 42,634 18,584 
Auto. Prop. Damage... 3,827 1,125 

WE 6éesendinuiod $2,025,919 $1,022,256 


The American Fidelity has issued its 
annual statement showing assets $686,- 
566, a gain of $71,323; its reinsurance 
reserve is $229,443, a gain of $60,247. 
Its loss reserve is $104,393, which is in- 
creased $29,939. The net surplus is 
$58,242, a decrease of $19,350, due to 
the increase in reserves. The policy- 
holders’ surplus is $308,541. The pre- 
miums last year were $423,693, a gain 
over the previous year of $93,903. The 
losses were $155,540. 

The United Surety made its record, 
last year on increase in business. The 
net premium income after deducting 
rebates, return premiums and reinsur- 
ance, was $556,314, an increase of $265,- 
172 over 1907, or considerably more 





THE UNITED 
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COMPARATIVE STATEMENT OF BUSINESS FOR THE YEARS 


1907 AND 1908. 


Assets, December 31st 


I as icicle anh aietone dicks $3,854,267.86 
(Increase in assets for year, $395,849.20) 


(Increase in premium reserve, $89,450.84) 
(Increase in-loss reserve, $214,726.05) 
(Net amount stocks and bonds purchased during 

the year 1908, showing increase over 1907, 


$226,905.94) 
Premium written 


Expense ratio, based on cash premiums received..... 
Loss ratio, based on cash premiums received 


ee a 


ee ee 


1907. 1908. 
$4,250,117.06 
2,559,668.02 2,676,283.65 
2,528,396.47 2,692,412.80 
52.8% 55.39* 
ida oh ca 37% 31.8% 


*The arrangement of the form of report blank adopted by Insurance Commissioners this year 
requires companies to show as an expense item the disbursements in connection with adjusting 
and investigation of claims, whereas last year’s blank required them to be shown as part of losses 
paid. Hence the increase in our expense ratio for 1908, which, however, is offset by a similar ~ 


decrease in our loss ratio for the same year. 


FINANCIAL STATEMENT DECEMBER 831, 1908. 


Par Value. 


ASSETS. 


Market Value. 


$1,772,355.90 Government, State and Municipal Bonds $1,751,334.78 


DEA TO TOON aii ink oo cok 2st sé cdewceens 205,140.00 
DN ID MI oo oo hivseies ic sek cawdees reece 358,600.00 
EE, ne a Se oes wiSwiemnriave 81,357.00 
100,000.00 Stock of Lawyers Surety Co. of N. Y., 
represented by $150,000 New York 
City Bonds, cash and other assets.... 150,000.00 
$2,506,155.90 Total Bonds and Stocks................. $2,546,431.78 
es ee OE ON Ss soe peneke Wada es emeeiee ee weeks $ 622,854.92 
Real Estate Home Office property (assessed valuation $406,450)..... 400,000.00 
SN igs wade badd eh ewe ew aecwae eenee cies 81,381.84 
Premiums in course of collection, less commissions................. 335,947.70 
Re dik a db cto var beanie ibonks ona arene 146,104.15 
ee Os ok ics Sond ee awsyeaheawes seneed-+« 9,300.00 
Due and accrued by United States Government under contracts....... 24,037.41 
Due for Subscriptions, Department of Guaranteed Attorneys........ 40,392.17 
Amounts in suspended banks ($13,595.20)...............002005- & 8,757.83 
ey ng chy dard Sale nde Wad edd aneeekenlee es Qenete 34,909.26 
$4,250,117.06 
LIABILITIES. 
INN INI A IM 5s os ns tg ao a gd Sa Ah Wika ws wae eee bie ee $1,700,000.00 
Due for Return Premiums and Reinsurance.............0.eeeeeee 25,845.74 
Munich Reinsurance Company Reserve Account...........se.eee0- 11,999.07 
Sn NET NE SUNOIINNE s.6: 0 ic 00405 bdveseeenes cadena esemane 38,202.78 
NR oe ae ewadeesOe $1,482,695.84 
Reserve for Claims admitted and unadmitted............ 704,057.29 


Surplus 


eee eee eee eee eee eee eee sete se eeeee ee eseeeseeseeseees 


287,316.34 2,474,069.47 





$4,250,117.06 


HISTORY OF OUR GROWTH IN FIGURES. 





| Premiums 


1696 


Resources 
August 1 $250,000 






























































Premiums 189 Resources 
$6,762.21 December 31 $281,420.88 
Prefnhiums 1897 Resources 
$103,199.04 $887,613.40 
Premiums 1898 Resources 
$408,525.68 $1,414,155.70 
Premiums 1899 Resources | 
$624,181.31 $2,188,577.83 
Premiums 1900 Resources 
$821,145.03 $2,256,197.83 
Premiums 1901 Resources 
$1,227,423.85 $2,507,689.44 
Premiums 1902 Resources 
$1,587,841.39 $2,952,867.80 
Premiums 1903 Resources 
$1,955,267.17 $3,187,671.36 
Premiums 1904 Resources 
$2,102,589.24 $3,304,804.87 
Premiums . 1905 Resources 
| $2,289,198.61 $3,427,485.12 
Premiums 1906 Resources 
$2,316,031,14 $3,650,655.00 
Premiums 1907 Resources 
$2,559,668.02 $3,854,267.86 
Premiums 1908 Resources 


$2,676,283.65 


$4,250,117.06 
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than a doubling of the income. This 
large increase of business for a young 
company had the natural result of in- 
creasing the premium reserve so much 
as to cut into surplus. The premium 
reserve is now $240,970, an increase of 
$89,774, which reduced the surplus by 
$16,291, making it stand at present $145,- 
291. The assets are now $969,217, an 
increase of $107,553. From an under- 
writing standpoint the year was very 
satisfactory, the loss ratio being 20.8 
percent. 

The Continental Casualty shows as- 
sets $1,818,933, decrease $46,565; prem- 
jum reserve $732,246; contingent reserve 





$100,000; net surplus $389,220, gain 
$113,556. Premiums and losses: 

Premiums. Losses. 

OS OLE ECCLES $1,778,669 $726,741 

NEY owuwecasbasccievaes 392,816 135,939 

| ER ae re $2,171,485 $862,680 

The premiums and losses of the 


United States Fidelity & Guaranty for 
1908 were: 





ae Premiums. Losses. 
Fidelity and surety......... $2,427,763 $846,647 
BE bi dcscsccssesscce 264,650 67,837 

SNS |. deans duamenniesmal $2,692,413 $914,484 


The Federal Union Surety shows as- 
sets $555,230, premium reserve $134,595, 
loss reserve $28,775, net surplus $74,- 
838, premiums $279,995, losses $118,029. 

The Lloyds Plate Glass shows assets 
$885,357, reinsurance reserve $282,369, 
net surplus $291,121, premiums $503,120, 
losses $184,326. 

The General Accident shows assets 
$1,867,454, gain $640,000; premium re- 
serve $666,083, gain $230,970; loss re- 
serve $338,274; surplus $602,174, gain 
$230,000. 

The Metropolitan Casualty shows as- 
sets $727,074, gain $97,307; premium 
reserve $295,652, gain $14,835; net sur- 





plus $164,625, gain $63,360. Premiums 
and losses: 

J Premiums. Losses 
NOR irish skint chen oa acod $ 89,551 $ 33,855 
PE cieeaketymeediae 15,232 6,040 
Ye ern 470,906 167,130 

WEE Sécdeniossassacer $575,689 $207,025 


—_— 


CASUALTY RETURNS 


The following shows gross premiums 
received and gross losses paid in va- 
rious states on casualty and surety lines 
in 1908: 









ACCIDENT 
WEST VIRGINIA 
Company— Prems. Losses 
Bramwell Accident ........... $24,374 $11,330 
ee eee 24,291 20,092 
Colonial Cas., W. Va.......... 30,130 14,300 
Petetel Casmelty ..ccccccccsce *8,169 *3,805 
Maryland Casualty ........... 14,929 14,160 
Metrepotstam Cas. ...0cccesss 92 130 
Memneee, WH. UR. sccsccccsesiece 1,689 432 
North Amer. Acci, ........... 11,070 8,540 
PRED COB. cp ecccccvccses 1,266 209 
Phoenix Pref. Acci......2.000 *1,649 *401 
Standard Accident ............ 7,372 4,694 
Woodmens Casualty .......... *3,671 *1,877 
OHIO 
I viccccedneeemen spend 11,612 5,423 
Great Eastern Cas.... 58,490 17,705 
OR dvnncunnsce 21,081 5,507 
Penna. Casualty .... 23,516 9,804 
U. S. Health & Acci.. *95,536 *41,365 
er ee 1,108 336 
MICHIGAN 
German Coml. Acci........... 1,715 41 
London Guarantee ............ 4,407 1,117 
Metropolitan Cas. ......2ss.0. 2,562 512 
7 INDIANA 
Aetna ii Cede ae aamdih 12,469 7,867 
American Fidelity ............ 308 335 
Pe Gk OE OE. c6csccasncee »355 425 
Pe@eral Casualty ...02.0.00005 *67,206 *31,955 
Fidelity & Casualty............ 30,188 6,370 
RRR tee 128 ‘ne 
General Accident ............. 5,552 873 
Great Eastern Cas............ 3,321 999 
London Guarantee ...........- 1,349 66 
Maryland Casualty ........... 9,582 7,413 
Metropolitan Cas. .........+++ 803 71 
National Casualty ............. *33,147 *10,965 
NE aaiddccienenasnewseowns 4,237 24 
Pacific Mut. Life......ccsese 11,894 5,250 
Philadelphia Cas. ............. 1,263 21 
referred Accident ........... 24,467 21,860 
Standard Accident 15,883 
25,169 
*20,699 
843 
10,740 
*3,366 
60,397 
173 
4,012 
24,748 





Company— Prems. Losses. 
Metropolitan Cas. ........++-. 5,618 1,913 
New Amsterdam Cas. ........ 21,123 7,234 
Norwich & London Acci....... 5,789 1,275 
Philadelphia Cas. .........++.+ 6,878 1,413 
U. S. Health & Acci.........- *88,653 *38,676 
Woodmens Casualty .......... *40,932 *13,538 

WISCONSIN 
American Fidelity ............ ,976 318 
Metropolitan Cas. .........0.- 2,931 224 


Philadelphia Cas. .........+..- 
MINNESOTA 


Metropolitan Cas. ............ 145 
IOWA 
American Fidelity ........... 429 30 
Continental Casualty ......... $8,552 20,071 
Lendon Guarantee .........++. 1,024 425 
Been BE; BO. cscccccvcscs *25,450 *8,182 
MISSOURI 
eo eer 70,986 40,151 
Beeeees LE ccc cccsccscscs 52 2,350 
Federal Casualty ............- "17,514 *7,331 
Fidelity & Casualty............ 138,500 65,349 
General Accident ............. 39,888 26,908 
German Coml. Acc............ 1,458 38 
Lcndon Guarantee ...........- 3,229 5,923 
Metropolitan Cas. ............ 6,140 2,227 
Bie, Bae BH Bac sc cocsconees ., 9,585 1,792 
National Casualty ............ *19,869  *9,467 
CO 0.66. 6.60560 cnccesescseses 19,900 4,196 
Preferred Accident ........... 82,559 23,639 
Standard Accident ........... 64,434 22,714 
United Serety ccccccccccccces 481 15 


OKLAHOMA 
Continental Cas .... 

Home Acci., Ark. .. 
Maryland Casualty.. 
Standard Accident .... 
Woodmens Casualty 

SOUTH DAKOTA 
North Amer. Acci.......sccces 10,055 2,985 


*Includes Health, 











HEALTH 
WEST VIRGINIA 
Ceatinental Cas. ccosesccccoss $ 4,567 $ 3,018 
Colsniel Cas, W. Va... 0 0600 115049 7,091 
Maryland Casualty ........... 1,551 1,822 
Philadelphia Cas. ..........+. 441 138 
Standard Accident ........... 1,339 636 
HI 
Great Eastern Cas. .......00- 17,122 6,012 
CE. ccavassdeceevensendesas 2,828 504 
Pees. Ceeety occcccescicese 13,720 5,076 
MICHIGAN 
German Coml. Acci. .......... 89 25 
London Guarantee ...........- 196 soe 
Metropolitan Cas, ............ 403 154 
INDIANA 
Rete. BIS gwnacencceecsveees 1,122 998 
American Fidelity ............ 123 er 
Fidelity & Casualty ........... 9,786 2,913 
General Accident ............- 1,851 2,619 
Great Eastern Cas. .......00- 1,589 1,036 
London Guarantee ........... 102 uae 
Maryland Casualty ........... 737 59 
Metropolitan Cas. .........--. 7 onae 
OR rrr rT tee 398 28 
Pacific Mut. Life...........0.. 949 504 
Philadelphia Cas. ............- 334 117 
Preferred Accident ........... 1,529 802 
Standard Accident ............ 3,144 2,026 
EG kciwexentsexedeeness 6,278 3,599 
ILLINOIS 
American Fidelity ............ 613 184 
Fidelity & Casualty............ 34,484 18,550 
German Coml. Acci. .......... 39 6 
Great Eastern Cas. ..........- 4,568 1,044 
MargtamE Cae, sccccsccccscscs 3,561 1,388 
Metropolitan Cas. ............ 529 rr 
New Amsterdam Cas. ........ 6,420 2,811 
Norwich & London Acci....... 796 81 
TES RRS ,097 227 
WISCONSIN 
American Fidelity ............ 1,629 150 
Metropolitan Cas. ...........- 183 290 
Philadelphia Cas. ............. 2,936 938 
IOWA 
American Fidelity ............ 118 
Cee GE. coccccccesccce 7,067 3,878 
London Guarantee .........- 18 oe 
MISSOURI 
ee, ee ee 14,683 7,631 
Employers Liab. ...... 530 66 
Fidelity & Casualty. 53,241 22,163 
General Accident ... 13,296 8,969 
London Guarantee .. 91 re 
Metropolitan Cas. 577 206 
DD -isedcssdaekane 2,526 1,760 
Preferred Accident ... 4,439 2,064 
Standard Accident ...... eee 8,726 967 
LIABILIT 
WEST VIRGINIA 
Maryland Casualty $2 $ 3,690 
Philadelphia Cas. .. 29 
Standard Accident .. 656 
POOEREE 6c c0cces66eseessveee 496 
ee 54,164 
MICHIGAN 
London Guarantee ..........- ;788 13,985 
DIANA 
Bete: BES. 260000 cescccceeses 46,929 31,803 
American Fidelity ............ 12,353 2,701 
Cee. Ce, CF BO. cc cscccscoss 9,822 8,271 
Fidelity & Casualty:..........- 30,555 15,826 
PERE ccc tccctecesoesedses 57,660 26,864 
General Accident ..........+++ 13,889 1,767 
London Guarantee .........++- 83,152 43,083 
Maryland Casualty ........... 32,961 23,560 
CNR b.n.bdcc0 ss esecccedecses 48,770 17,312 
Philadelphia Cas, .......+++-+s 3,907 1,641 
Standard Accident ..........- 87,384 18,055 
EOS nbn 065 500640000500% 63,785 14,779 
ILLINOIS 
American Fidelity ...........+. 35,573 8,110 
ae, Ob. OE Bi cceccovesee 47,503 32,908 
Fidelity & Casualty........... 300,998 120,271 
Maryland Casualty ...........- 93,320 43,062 
New Amsterdam Cas. ......... 36,498 29,919 
Norwich & London Acci....... 38,222 9,575 


Philadelphia Cas. .......++.++- 85,229 5,848 














CAPITAL FULLY PAID, $1,000,000 
The American Credit-Indemnity Co. 
of New York 
Credit Insurance Onlv 








S. M. PHELAN, President E. M. TREAT, Vice-Pres. & Sec’y 


Insures Manufacturers and Wholesalers against Excessive Annual Loss threugh 
Insolvency of Customers. We can always use a few high-class solicitors. 


Pierce Building, ST. LOUIS, MO. 302 Broadway, NEW YORK 
Offices in All Principal Cities 
J. F. HALLWEGEN, General Agent, 1140 Marquette Bldg., CHICAGO 

















PHILADELPHIA CASUALTY Co. 


WALTER LE MAR TALBOT, President. 


LIABILITY 
ACCIDENT PLATE GLASS 
HEALTH CREDIT INDEMNITY 


INSURANCE 





WE WANT LIVE AGENTS. 


UNITED SURETY COMPANY 


BALTIMORE,MD. 














JOHN MCGILLEN & CO., 
GENERAL AGENTS FOR ILLINO! 


s, 
+ 181 La SALLE ST., CHICAGO, ILL. 
TELEPHONE CENTRAL 4287. 
THE FLETCHER Co., 


E 
BORLAND BL! 


THE ELDRED AGENCY, 
Generac AcEnTs, 
10 MITCHELL B.pda, 
Mitwaukec, Wis. 


N. W. Manacens, 
Bank or Commence Bioa., 
MINNEAPOLIS, Minn. 





ASSETS $258,000 00 


Earn More! Write . 
Live Stock Insurance! 


It will pay you well to add this branch to your business. This Company 
insures horses, mules and cattle against death from any cause. Attractive 
init policies, fully protected by deposit of securities with Indiana In- 
Wonted surance Department. Unlimited opportunities. No real com- 
petition. This is the only recognized company of its kind, en- 
dorsed by all the large breeders and importers. Write now about your territory. 


LOSSES PAID IN 1908, $87,522.00 SURPLUS AS TO POLICYMOLDERS, $131,897.94 


Indiana & Ohio Live Stock Insurance Co. 
(Estab. 1886) CRAWFORDSVILLE, IND. 




















Massachusetts Bonding & Insurance 
Company 


HOME OFFICE, BOSTON, MASS. 
T. J. FALVEY, Presipent; J. T. BURNETT, Sec’y-Treas. 
Capital, $500,000.00 Surplus, $250,000.00 
SURETY BONDS AND BURGLARY INSURANCE 


MOORE, CASE, LYMAN & HERRICK, Managers for Illinois, 5 
159 La Salle St., Carcaco, Itt 











FRED L. GRAY CO., Northwestern Managers, 
328 Security Bank Bldg., MINNEAPOLIS, MINN. 
JOHN S. SPANN & CO, Inc., General Agents for Indiana. 
46 N. Pennsylvania St., Inp1aNapo.is, Inp. 
CHRIS. SCHROEDER & SON, General Agents Southeastern Wisconsin, 
83 Michigan St., MitwauKeEgz, Wis 
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but without cosuretyship. This would 
enable each company to write small 
enough lines so that it would not be 
exposed to the danger of very heavy 
single losses, while at the same time it 
would not be made responsible for the 
other companies on the line as under 
cosuretyship. 


At the expiration of its lease, May 1, 
the Chicago branch office of the Empire 
State Surety will move from the Amer- 
ican Trust building to the second floor 
of the Calumet building, 189 La Salle 
street, where it will have front offices. 
This will help to make the corner of 
La Salle and Adams streets about the 
center of the surety district, the Amer- 
ican Surety being at Adams and Clark, 
the National, Title and American Bond- 
ing in the Rookery, and the United 
States Fidelity & Guaranty, Illinois 
Surety, Fidelity & Casualty, Federal 
Union, United and Empire State being 
on La Salle between Adams and Mon- 
roe. 





Changes at St. Louis 

Following the resignation of Paul W. 
Gray, manager of the National Surety 
at St. Louis, to go to Kansas City, the 
company has entered the office of W. 
M. Byrne Co., who become gen- 
eral agents for eastern Missouri and 
southern Illinois for the fidelity and 
surety department. Byrne & Co. have 
resigned the Bankers Surety, of which 
they have been general agents, and the 
company has opened a branch office, 
with E. G. Eidler as resident manager. 

Humphrey & Bates, general agents 
of the Fidelity & Deposit, take the gen- 
eral agency of the National Surety’s 
burglary department for eastern Mis- 
souri and southern Illinois. 


Try to Float New Company 

The general agents of the Norwich 
& London Accident were in receipt last 
week of a telegram from New York 
asking them to be in New York last 
Saturday to discuss the proposition of 
floating a new casualty company. Most 
of the general agents have gone over, 
however, to the United State Casualty, 
which reinsured the business and are 
satisfied. 

Only six former general agents of 
the Norwich & London attended the 
meeting beside Payne & Ramsey, the 
New York agents of the company. The 
meeting ended in talk and was not a 
success, 





CASUALTY NOTES 

The American Live Stock of Indianapolis will 
apply for admission to Missouri. 

The $600,000 bond of David S. Creamer, the 
new state treasurer of Ohio, was furnished by 
the Title Guaranty & Surety. 

N. # Ferring of Dubuque has been ap- 
point special agent of the Fidelity & Cas- 
ualty in Iowa with headquarters at Des Moines. 
He was formerly auditor of Dubuque county. 

The tabulation of the Maryland Casualty’s 
business for January shows that the company’s 





premium income for January, 1909 was_$76,- 
088.63 larger than for January, 1908. 


Frank H. Noble, manager of the Des Moines 
agency of the American Surety, last week 
wrote a guardian’s bond for $120,000 for A. M. 
Cloud and C, A. Swendle of Delawaye county, 


Iowa. 
The People’s Health & Accident of Little 
Reck, Ark., has been incorporated with $250,000 


authorized capital, $150,000 subscribed. It will 
= aver the People’s Mutual Life, Accident & 
ealth. 


W. M. Byrne & Co. of St. Louis have been 
appointed state agents of the Indiana & Ohio 
Live Stock for issouri, succeeding W. J. 
Crouch of Sedalia, who has retired from the 
insurance business to devote all his time to his 
stock farm. 


John A. Spoor of Chicago has been elected 
a director of the National Surety. Mr. Spoor 
is one of the most prominent capitalists and 
business men in Chicago and for some time 
has been a member of the company’s local board 
of directors. 


The Milwaukee county board has decided that 
offiéers of the county who are required by law 
to furnish bonds to the county may hereafter 
present the bills for premiums to the county 
for payment. The added expense to the county 
will be about $1,200. 


_ The Indiana senate committee on corpora- 
tions has decided to report favorably on two 
bills. One authorizing indemnity companies to 
make deposits with the auditor of state, the 
other providing that surety companies may file 
gravel road bonds as surety for contractors, 


Fatch Brothers, Chicago managers of the Nor- 
wich & mdon Accident, have gone with the 
United States Casualty and wil remain in their 
present quarters, in the National Life building, 
until their lease expires, when they will go 
with the branch office of the United States 
Casualty in Chicago. 


Herbert I. Avery, manager of the plate glass 
department of the Empire State Surety, has 
resigned to go with the Ocean Accident & Guar- 
antee. Mr. Avery has been connected with the 
Empire State Surety for the past three years, 
and formerly was with the Iloyds Plate Glass 
and the Fidelity & Casualty. 


The Board of Casualty and Surety Under- 
writers of New York this week notified the 
Columbian National Life that it had been made 
a_ member of the organization. The Columbian 
National which began writing accident business 
a little over a year ago, reports a good volume 
of desirable business for the year just closed. 


Mrs. Eugene Lynch, who was killed in her 
state room when the prow of the Florida went 
through the steel timbers of the Republic, 
took out a $10,000 policy in the Preferred Acci- 
dent at Boston, before she left for New York 
to sail. She seemed to have a premonition that 
she was to meet with injury on her first trip. 


Cyrus E. Pattee, prosecuting attorney at 
South Bend, has filed a petition for the for- 
feiture of the franchise of the Indiana Mutual 
Livestock Association of that city, the com- 
plaint being that the company has failed to file 
semiannual reports with the county recorder 
and the state auditor and has failed to file a 
fidelity bond for the secretary and treasurer. 


The organization meeting of the St. Louis 
Bonding Company of issouri, recently incor- 
porated with a capital stock of $500,000, was 
postponed last week. A number of the incor- 
porators met, but because of the absence of 
several capitalists expected to take stock in the 
enterprise, the organization meeting was post- 
poned until later. The company expects to 
begin business March 1. 


One of the bills introduced in the Indiana 
legislature makes liability companies party de- 
fendants in damage suits against those they are 
indemnifying. The bill aims to correct the 
recklessness of automobile owners and drivers; 
also to make physicians more careful how they 
hack and saw people because they have indem- 
nifying companies behind them in suits of mal- 
practice. It is believed insurance companies will 


| be more cautious in issuing such indemnifying 
| policies if they know they will be parties to 


atcions at law. 





@ There is a vast difference between "Doing Business" 


and "Building Business"---all the difference betw 


success and failure. 


@ You can build business only by making each 
holder a repeater and by making policyh 


een 


policy- 


every older the 


first link in an endless chain to bring more policyholders. 
@ It is our policy to do everything possible to aid our 
agents to BUILD, not simply GET business. 


our force of successful agents 
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CAMPBELL MAKES ADDRESS 
(CONTINUED FROM PAGE 1) 


to save in part our timber waste, our people must 
aid in arresting this yearly fire waste, for at least 
20 percent of the forest depletion is by fire loss 
in buildings. This cannot be done if a premium 
is offered by our legislative bodies, as has been 
done in the past, for criminal carelessness and 
to the “fire bug” through the medium of valued 
per laws, which provide the means for col- 
ecting more than the damage suffered; nor by 
the use of anti-trust laws which preclude the 
scientific —— of fire experience in equaliz- 
ing rates that the fire mortality of each class 
may become known and owners required to “pay 
the freight” for their neglect; nor by anti-coinsur- 
ance laws which so seriously obstruct a proper 
application of the laws of average. 

Ohio respected constitutional rights by ap- 
proving independent rating and creating a fire 
marshal’s office. The fire companies established a 
fire prevention bureau; steps in the right direc- 
tion, and the result is a saving to the people by 
a substantial reduction in the fire waste of this 
state and a proportionate reduction in the rate 
cost for the fire indemnity necessary to the 
safety and prosperity of your commonwealth, 

Graveyard Fed by Ohio Companies 

The people of Ohio have in their archives here 
in Columbus the proof of the statement I will 
now make. The “grave yard” of fire insurance 
has been well fed by stock fire companies who 
had their birth in Ohio. Practically all of those 
companies attempted to transact business in viola- 
tion of economical practices and the laws of aver- 
age. They were inevitably “swamped” in the 
maelstrom of their misdirected efforts; and un- 
fortunately some of the fire insurance laws of 
Ohio invite such situations, and encourage such 
practices. 

You would not deposit your money with a 
banker who failed to conduct his business along 
well established, safe and conservative lines, and 
if he ignored business safeguards by unwar- 
rantable competition for business and extravagant 
methods of doing business, you would withdraw 
your account from his bank. 


Dignified and Economical Distribution 


The same principle should apply in your rela- 
tions to the insurance companies, for those com- 
panies are the custodians of your money, and 
your welfare will be best served if you require 
of them dignified and economical direction of 
your insurance affairs. 

If you please, profit by an older civilization, 
and in the place of the valued policy laws, which 
permit the criminally careless to speculate with 
your premiums and convert a thousand dollar 
house into fifteen hundred dollars in cash, fol- 
low the laws of France, which stipulate: 

“Insurance shall never be a cause of profit to 
assured. It shall only guarantee to him the 
actual loss which he has borne.” 

The insurance rates in France are said to be 
lower than those of any other country. 

to Belgium for advice concerning coinsur- 
ance, where the law provides: 

“If it appears from the valuation made after 
the fire that the value of the object insured was 
greater at the time of the fire than the amount 
insured thereon, the insured is his own insurer 
for the surplus and supports as such a ratable 
proportion of the loss.” 

Belgium also enjoys low rates of insurance. 

“The valued policy law has no counterpart in 
Europe.” The fire waste of this country has 
no counterpart in the world. 

The farming of this country is today conducted 
upon a scientific basis. Education has brought 
this about and the result is, a crop failure 
throughout the United States is impossible. 


Seek Channels of Publicity 


We are secking the channels of “publicity and 
education” to create rational conduct of fire 
underwriting in re with the stability of farm- 
ing, banking and other industries, and to bring 
this about we need the assistance of every think- 
ing man to solve the problem of sound indemnity 
under any and all conditions at minimum cost. 

hile not understood, the community of in- 
terests between the company and the policy- 
holder is inseparable and it is our plain duty to 
respect this fact—turn about in the road and 
walk as brothers, arm in arm, demanding that 
bad laws be repealed, good laws enacted in their 
lace and the indirect tax of fire premiums be 
consi to the lowest possible figure consistent 
with absolute security. 

Eliminate unhealthy competition which bad 
laws created and which have not benefited the 
people but led to excessive cost of doing business 
at the expense of the policyholders. Require 
every company to bear its proportion of fire pre- 
vention expense and the ascertainment of rates, 
and utilize the experience of all companies in 
solving this great problem. 

It means the annual saving of millions of dol- 
lars to the people of the Untted States, and I 
hope to see Ohio in the van of this movement, 
meeting the spirit of the times, which condemns 
viciousness and ignorance and commends progres- 
sive economics. 


Competition is a Detriment 


So much of good or bad in fire underwriting 
rests with special agents that I believe it is not 
amiss to point out some of the fallacies of the 
business. 

The competition existing between companies, 
which the public has been led to believe was to 
its best interest, is, as a matter of fact, to the 
detriment of the public. 

he so-called “union companies” write a gen- 
eral business, taking the “bitter” with the 
“sweet”; they bear the expense of fire engi- 
neering, experimental stations to test apparatus 
and determine hazards, inspections, accumulation 
of class experience to demonstrate class mortality, 
all of which is for the public good, while the 
so-called “nonunion companies” ge that ap- 
proximate 5 percent which they do not devote 
to public work in buying choice business by pay- 
ing local agents higher commissions than are or 
can be allowed by those companies that are car- 





rying the burdens of the people in their efforts 
to reduce the fire waste. 

The results as disclosed by the figures of 
1907 do not justify the continuance of this use- 
less struggle or warrant any company in refusing 
to bear its part of the expense of bettering the 
situation. 

The actual difference in out-go to premium in- 
come between the two classes of companies rep- 
resented to the so-called “nonunion companies” 
84-100ths of 1 percent less total out-go than was 
borne by the other class of companies, which to 
my mind demonstrates that what they saved at 
the spigot was wasted at the bung-hole. 


MORE STATEMENTS ARE OUT 


(CONTINUED FROM PAGE 2) 
An additional $100,000 is now being 
paid into capital and $80,000 to surplus. 
Its loss ratio last year was 46 percent. 

The National of Cincinnati shows as- 
sets $212,126, gain $356; reserve $66,954, 
gain $5,576; net surplus $33,489, de- 
crease $3,682. Its loss ratio was a little 
over 49 percent. 

The North British & Mercantile of 
England shows assets $7,054,245, gain 
$221,535; reserve $3,879,775, gain $86,- 
758; net surplus $2,692,781, decrease $5,- 
907. 

The Newark Fire shows very nice 
gains. Its assets are $978,920; gain $56,- 
253; reserve $300,237, gain $13,017; net 
surplus $398,214, gain $45,808. General 
Agent Carroll L. DeWitt increased the 
company’s business in the west last 
year and had a 42 percent loss ratio. 

7 * * 





The Metropolitan of Chicago shows 
assets $394,888, gain $8,613; reserve 
$145,880, decrease $8,070; net surplus 
$31,918, decrease $407. 

The Rhode Island Fire shows assets 
$859,402, gain $106,279; reserve $183,- 
534, gain $71,003; net surplus $323,401, 
gain $22,547. 

The Eastern Fire of New Jersey 
shows assets $498,914, gain $12,400; re- 
serve $211,754, gain $49,535; net sur- 
plus $22,518, decrease $77,029; policy- 
holders’ surplus $222,518. 

The Northern of New York shows 
assets $1,041,639, gain $136,748; reserve 
$469,011, gain $51,959; net surplus $160,- 
671; gain $57,128. 

The Individual Fire Underwriters of 
St. Louis shows assets $371,360, gain 
$10,263; reserve $40,570, decrease $11,- 
106; net surplus $74,460, gain $28,446. 

The Sun of London, now in its two 
hundredth year, shows assets $4,011,445, 
gain $220,678; reserve $2,487,125, gain 
$26,337; net surplus $1,236,229, gain 
$184,240. The Sun has stood the test 
of two centuries and is one of the most 
substantial of the foreign companies. 

The Michigan F. & M. shows assets 
$1,191,051, gain $51,624; reserve $463,930, 
increase $14,251; net surplus $279,336, 
increase $27,755. The Michigan is one 
A best agency companies in the 

eld. 


a * * 


The Michigan Commercial shows as- 
sets $1,335,923, gain $294,106; reserve 
$748,295, gain $193,827; net surplus $81,- 
083, decrease $29,310. The company is 
now paying in $100,000 more to capital 
and will add also a substantial fund to 
its surplus. 

The Sovereign’s first annual statement 
in the United States shows assets $264,- 
173; reserve $22,514, surplus $238,092, 
premiums $45,871, losses $9,458. 

The annual statement of the Orient 
shows assets $2,492,533, gain $270,009; 
reserve $1,235,628, gain $13,756; net sur- 
plus $585,558, gain $205,733. 

The London & Lancashire shows as- 
sets $3,748,297, gain $486,842; reserve 
$2,242,876, gain $34,833; net surplus $1,- 
265,088, gain $481,452. 

The Hanover shows assets $4,395,626, 
gain $281,462; reserve $2,061,601, gain 
$60,733; net surplus $1,063,044, gain 
$208,954. 

The German Fire of Indiana issues its 
fifty-fifth annual statement, and the fact 
is brought to mind that it is one of the 
oldest western companies. Its assets 
are $610,539 and net surplus $127,564. 





_ A bill has been introduced in the Indiana leg- 
islature to permit any life, fire, casualty, bonding 
or surety company, organized now or hereafter 
under the laws of Indiana, to invest in gravel 
road bonds. 
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Phoenix, Eng. .......... 40,173 | Allemannia ............ 142438 102,301 | Winona .......... 30,918 16,481 Queen City ........ tees 16,609 
Providence Wash. 1,455 737 | American Central ...... , ‘ Western Reserve ...... ne 45,935 24,125 ae aes 7'932 
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a ae 5 |) alecenpngnatnaee 19,513 027752 | Colonial, NeW Oo: 78 Alliance, ‘Pa. ..... : 20,16 97,963 
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Columbia, N. J......... * 
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Company— Prems.  Losses.| Company— Prems. Losses. | will enable him to interest them in the| [Prominent Cbicago Agents 
a 12,000) Socemts F. & M...... 100,088 86,57, | Proposed changes, and to co-operate 
Came +-+-- sescesccs TREND ee ee wereeeee Tae 33,113 | with them in making the value of in- | Members of the Chicago Underwriters Association 
Seeeeeee SPapacésosses URES on St. Paul F. & M....... 322,344 339,956 | surance more generally known and ap- | —— 
ow fiatamaeanenngeadlm ]t WR soe 17759 | preciated. For the present the com- RED, S. JAMES & CO. 
City of New York....... 15,783 6,640 | ‘Yeste se SOUTH ‘DAKOTA . pany will limit its activities to writing 171 La Salle Street, Chicago 
Citizens, Mo. .......+--. 78,962 a | Cteetin B ..... 22 $ 51,396 $ 20,320 | life insurance as heretofore. It is Be p> 2 gente oo 
Sates 2... 222/874 122'378 | Grain Dealers Natl. Mut. 9,590 5,789 | hoped, however, if the demand there- Traders National of Hartiord, British America, Ger~ 
Continental ......--..-- 295,766 141,183 Hartford «..-..+++++++: - 71,495 45,974 | for is shown, and if the feasibility can | man Alliance, Nor British &, Mercantile, Comme 
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ae :........ aa oi | Miegaca .--.. "I agisee 5,428 | forms of insurance, particularly insur- | S4""@ Gomer inurance Con of England, and at 
aiefonien onncacinearnht be 15,749 7,314 | Ohio Millers Mut. ...... 12,463 15,411 | ance against sickness, invalidity, and | London Lioyds-—~Special Exclusive Binding Contract. 
Delaware, Pa. .......++ 60,127 29,083 NORTH DAKOTA old age. Primarily, however, it is the 
Detroit F, & M........ 10,738 12°797 | Columbia, Neb. .....++-. $ 25,046 $ 5.506 | earnest purpose of the company, irre- RITCHELL, MILLER 
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Equitable F. & M. 20,176 15,051 | Home ....... siseenes 74,090 | it may deve op, to turnish it to work- . 
Federal, N. J. .. 13,029 137088 | Middlewest ' 9.809 | men at the minimum of cost consistent 138 La Salle Street, Chicago 
Fire Association 39.220 abt Meee 51401 | with security and safety. pSole,Agents: Phoontz of London; Springfield 
German, Pa. ....%. -- 34,238 25,350 | Northwestern Natl. . 3,187 Insurance as @ Social Program Spring Garden; Security,” Ct.; County, Pa; 
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ee. See eee ee 105, % estern, BR cceseceose t ’ wi e e future policy o ec “ 
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BROVET occcccccccceeses x fp . A . 
Hamburg-Bremen ....... 36,647 25,317 | INT reduction of the death rate will give 
Ins. Co. State of Pa..... 21,901 8,991 EREST IN THE ACTION cheaper insurance, the company hopes 559 La Salle St., Chicago 
Indiana Millers Mut. .... 4,568 227 (CONTINUED rRom PAGE 1) to co-operate with existing agencies for Agents for 
Ins, Go. Of Ne Ass cess, 194-919 111,836 | Foundation. In this capacity he has| the eradication of this and other dis- Newark Fire, Newark, N. J. 
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{ferme Mated, me. aoe a ear He vestigating a ng og systems his machinery and the statistical material oe aa (itd...) ng 2 
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Michigan Millers Mut. .. 17,368 5,463 | the industrial insurance sy 1 | agencies, since t gents, c ARRY M. COUDREY AGENCY CO 
Mechanics Steg 25,647 16,988 United States. as yay did | into daily and intimate contact with the GENERAL INSURANCE AGENTS AND BROKERS 
Mechanics raders.... 18,044 ’ an organization endowe or the pur- | family, are frequently in a better posi- 1326-1 ierce Bldg., St. Louis 
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Millers National ....... 37,453 14,789 | Ingman to — for _ in 4 | and hence have valuable and ——. ing Norwick Paton, Hamburg-Bremen, ladel le, Under- 
Mercantile F. & M...... 10,852 5,308 | more economical manner than at pres- | ing information for the use of social | writers, Fidelity, Orient, Delaware, Austin, Frankfort, N. Y, 
a age roy aes ent, his remarks were looked. upon as workers and for all interested in social Plate Glass, Columbia, and U.S. Fidelity and Guaranty of Md. 
North B. & M., N.Y... 12,812 1,106 | a challenge, if not a threat to industrial | improvement. One of the first duties CHURCHILL WHITTEMORE CoO. 
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Northwestern Natl. ..... , . itan Life, followe H ; ~ 
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New Brunswick . ; 4,123 | With an n operation. In addition, the company 1s Commission allowed non-resident agents 
Nassau ........ 1,732 | in which he met the contentions of Dr. | actively engaged in the preparation of on insurance on 8t. Louis properties. 
ee snare BM a Y. By Frankel in a fearless manner, asserting | new policy forms, which it is hoped will 
mee ooo 6,590 that his company was furnishing in- | enable it to carry out to the full the pro- ETTIBONE & KROUSE, 
Northern, Eng. 60,197 | surance to workingmen at a cost lower 


4 gram which it has mapped out for itself. 
— Union 33,958 | than that given under the savings bank General Agents 
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gO auaetenamanege 745 | System in Massachusetts, and that, Insurance Bills in Iowa 325 Walnut Street, Philadelphia 
Pacific F 3365 | speaking for his company, it feared no P ‘ : % 
igen per stetetpneane 7:733 | competition. Almost within a month| Des Moines, Iowa, Feb. 3—(Special) Representing Queen City Fire Insur- 
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American Central ...... $ 48,617 $ 35,845 may : k epresentative berry has a bill whic — 
American ..... seénesets 15,052 4,263 | problem for us is to so work our opera-| ,.rmits the assignment of life insur- 1 
Allemannia eecvescesece S108 1566 —_ Po we shall pet poop? enya Ba ance policies with the written consent nsurance Attorneys. 
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ILLINOIS LIFE 


INSURANCE COMPANY :: CHICAGO 


JAMES W. STEVENS, President 


Off. inducements liable and who 
ers exceptional to silishto cn qos ee are experienced in or who would like 
Address the HOME OFFICE; 


FORT DEARBORN BUILDING 









13% MONROE STREET 








INCORPORATED 1794 


The Insurance Company of the 


STATE OF PENNSYLVANIA 


PHILADELPHIA 
J. HENRY SCATTERGOOD, Pres. M. JOS. NOWLAN, 1st Vice-Pres, E. R. DANNELS, Sec’y 


M. F. GRIM, General Agent, Ohio, Kentucky and Southern Michigan, 33 North High 


Street, Columbus, Ohio. 


Illinois, Iowa, Missouri, Indiana, Wisconsin 
MONTGOMERY & FUNKHOUSER, Gen. Agts. iissetesenzr tan, 


gy. « — Naa Michigan, 159 LaSalle 
1908 EDITION JUST ISSUED 


Prominent Patrons of Life Insurance 


The best canvassing work ever issued for life insurance agents. It contains the 
names of about 5,500 prominent bankers, lawyers, clergymen, merchants, manu- 
facturers—in fact, of all classes of men who carry insurance upon their lives from 
$50,000 to $4,000,000. 


Also Over Five Hundred Autograph Letters 


from men approving of life insurance, and giving their reasons for so doing. This is 
the most complete list of large insurers ever compiled. The names and letters are 
arranged in geographical divisions by States, cities and towns, thus giving agents the 
names of large insurers in their immediate localities. 

This work is now ready for delivery. Printed on fine paper and handsomely bound in 
cloth and flexible leather covers; pocket size, for convenient use. 


PRICES: 





Cloth Covers, $1.00 per copy; Flexible Leather Binding, $1.25 per copy 


Send 10 cents for sample copy of Leaflet written aaa this book entitled The 
Force of a Good Example. 


THE SPECTATOR COMPANY, 135 William St., New York 


ORIENT 


INSURANCE 
COMPANY 





ORGANIZED 1870 


THE CONCORDIA FIRE 


INSURANCE COMPANY 


OF MILWAUKEE, WIS. 


I GROIE. .. csscneccenscssascesoscscsesa $ 300,000.00 


Reinsurance Reserve...................++- 867,550.81 
Reserve for all other Liabilities........... 158,991.14 
ccc duebinkaieckapsnckesansen 161,078.62 
OF HARTFORD, CONN. EE denbicéacderscoa>scushecuonses 1,487,620.57 


GEORGE BRUMDER, President 

GUSTAV WOLLAEGER, Jr., Vice President 
H. AUG. LUEDKE, Vice President 
FRANK DAMKOEHLER, Secretary 

W. C. HUGHES, Supt. of Agencies 


CHARLES E. DOX 


Sarees BIERCE & SAGE, General A 
and Ohio, Whitney Opera 
troit, Michigan. 


en ee SPECIAL AGENTS: J.T. KIRKWOOD, Cleve- 
land; FRAN SAGE, Detroit; GEO. B. 


171 La Salle Street, Chicago, Il.|  Sabicwitie Tete ne R Dette 


EASTERN FIRE INSURANCE CO. 


ATLANTIC CITY, NJ. 


ents for Michigan 
ouse Block, De- 














Total Assets $498,913.88 Capital $200,000 
Net Surplus $22,517.50 
SURPLUS LINES 


For Local ts, only after the ar channels have been exhausted. We can furnish you a policy 
on appro risks covering up to ,000 ina —_—— of London Lloyds Underwriters that accept 
American fire business only through our office. mediate binders given. 10% commission paid to 
agents and brokers except in the States of Illinois and New York. We also write AUTOMOBIL insur- 
ance covering against fire and theft anywhere in the United States, Europe or Canada. Commission, 10% 


WE INVITE YOUR PATRONAGE AnD PROMISE CAREFUL ATTENTION TO 
OUR INTERESTS. 


MARSH & McLENNAN 


New York Office: 
54 WILLIAM STREET 





Chicago Office: London Office: 
159 LA SALLE STREET 123 BISHOPSGATE STREET 





Over $100,000.00 deposited with the State of Illinois 
Our Representatives are Making Money 








Secure an Agency NOW 





Claims paid, 
Insurance in force, - 


$6,624,991,50 
8,282,774.00 


WESTERN LIFE INDEMNITY COMPANY, 


Home Office: MASONIC TEMPLE, CHICAGO. 
GEO. M. MOULTON, W. B. MUSSELMAN, 
President Supt. of Agencies 








THE MUTUAL LIFE 


Insurance Company of New York 
OLDEST IN AMERICA STRONGEST IN THE WORLD 





Largest Margin of Assets in Excess of Legal Liabilities. 
No Company More Economically Managed to-day. 


The only company which has increased its dividend 
scale four years in succession—1906, 1907, 1908, 1909. 





For terms to producing agents address: 


GEORGE T. DEXTER, 2nd Vice President 
34 Nassau Street, New York, N. Y. 














The Company OF the People, BY the People, FOR the People 


The Metropolitan Life Tnsurance Co. 


Incorporated by the State of New York—Stock Company 
HOME OFFICE: ONE MADISON AVENUE, NEW YORK CITY 


Assets. $198,320,463.23 





PROOF OF PUBLIC CONFIDENCE 


This Company has more premium-paying business in force in the United States than any other Com 
pany, and for each of the last thirteen years has had more New Insurance accepted and issued than any 
other Company in America. 


THE DAILY AVERAGE BUSINESS DURING 1907 


452 per day in Number of Claims Paid. 6,391 per day in Number of Policies Placed and Paid jor. 
$1,239,398.45 per day in New Insurance Placed aud Paid for. @162,489.27 per day in payments to Policy 
holders and addition to Reserve. $72,011.34 per day in Increase of Assets. 


C. W. Ransom, President W. A. Morin, Vice President 





John H. Griffin, Secretary 


CONSOLIDATED 


Fire and Marine Insurance Co. 
ALBERT LEA, MINN. 





Gross Assets (January 1, 1908)...........ceecceeceee cece + $208,248.87 


Surplus (Policyholders)....... pines sabes sions Leecceeee 148,088.87 
Increase im Assets.......ccccccess Sesenseeenscacecesoese 80,714.11 
Ingrease in Reserve.......cccscsesccccccccccccvcccccscces 20,092.48 
SE Ut OR... ccrenagenetanecessmesaaneabonce 4,829.78 





HAWKEYE 


= n@" INSURANCE CO. 


DES MOINES, IOWA 





ETS . . . 3... « $877,496.93 
RESERVE cy << 8 4° wee 
CAPITAL . . . « « «100,000.00 
SURPLUS .. . - A 106,674.60 


H. R. HOWELL, President 





W. D. SKINNER, See’y. GEO. A. HOWELL, Asst. Sec: 











